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Canada Fire Income 
Shows 17% Increase; 
Losses Also Higher 


Fire Premiums Totaled $70,189,- 
893 in 1946, With Incurred Loss 
Ratio of 5114% Last Year 


PPF LOSS RATIO WAS 65% 








Net Auto Premiums Amounted to 
$33,741,437, or 40% Gain; 
coed Loss Ratio 51.22% 


Fire insurance premiums written in 
Canada in 1946 increased by $10,415,664 
or 174% over 1945, 
annual report just released for the year 
by G. D. Finlayson, Canadian Superin- 


according to the 


tendent of Insurance. The total for the 
year, after deducting registered or 
licensed reinsurance, was $70,189,893. Of 
this amount Canadian companies wrote 
$17,047,698 ; $23,283, - 
711, and foreign (largely American) com- 
panies wrote $29,858,489. These amounts 
113.6% and 
corresponding amounts 


sritish companies 


were, respectively, 112.7%, 
123.6% of the 


for 1945 
Losses incurred less registered = or 
licensed reinsurance, increased = from 


$31,316,503 in 1945 to $36,188,112, the 
ratio for 1946 being 51.56% compared 
with 52.39% for 1945. The ratio for 
Canadian companies was 4840%, for 
British companies 56.46% and for foreign 
companies 49.54%, 
Earned Ratio 

The substantial increases in the amount 
of fire premiums written in the last 
| wo years produced marked differences, 
Mr. Finlayson states, between premiums 
earned and premiums written, and loss 
ratios on the earned basis correspondingly 
higher than those on the written basis. 
The carned ratios for the three groups 
in 19'6 (with 1945 figures in brackets) 


are anadian 53.74% (49.32%), British 

comp inies 62.51% (60.13%), foreign com- 
Bian 56.03% (61.11%), all companies 

YM.) (57.94%). 

lx s ratio by provinces follows, with 

1045 gures in brackets: Alberta 49.74% 

(Wo %); British Columbia — 29.38% 


(46. “%); Manitoba 50.06% (40.72%); 
Ne brunswick 46.39% (49.05%); Nova 
Seo. 30.11% (39.37%); Ontario 53.55% 
(99° 4); Prince Edward Island 206.41% 
(97 %); Quebec 58.02% (64.15%) ; 


5 hewan 46.18% (23.14%) 
( | 36.57% (84.66%). 

will have to be upward revisions 
lum rates for personal property 


- all other 


(Continued on Page 26) 
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eserve the best 
im protection 


The price tag on fires has gone up 
and up. Everything the flames de- 
stroy an easy chair, a kitchen, 
or an entire house or factory 
now costs as much as 50% more to 
restore than during prewar years. 


Every possession of your assured 


deserves the best in protection 


full protection. You can previde complete security for your clients 


and larger premiums for yourself 


by pointing out this need for 


adequate coverage to meet today’s higher costs. 





COMPANY OF NEW YORK . 


Fire Deportment) . 


tHe London ano Lancashire 


GROUP 


THE LONDON & LANCASHIRE INSURANCE COMPANY, LID. © ORIENT INSURANCE COM 
PANY © LAW UNION & ROCK INSURANCE COMPANY, LID. @& SAFLGUARD INSURATH t 


STANDARD MARINE INSURANCE COMPANY LID 
LONDON & LANCASHIRE INDEMNITY COMPANY OF AMERICA 

















Penn Mutual Centennial Movie 


The Penn Mutual Centennial animated motion picture, “100 


Years of Security,” — 


a combination history of the 


Company and 


annual statement—is booked for showings in the following cities 


this week :— 


March 
March 
March 
March 
March 
March 


Advertisements in 


21, at Lima and Oakland. 


24, at Albany, Chicago, 


9 
26, Rochester, New 


27, Dayton. 


Haven, 


Providence, St. Louis. 


25, Bridgeport. Louisville, Tulsa, Macon. 


Oklahoma City, Montgomery. 


28, Cincinnati, Shreveport. 


local newspapers announce the place and 


hour of the showing, and cards of admission for policyowners and 
friends may be secured by telephoning or writing the Penn Mutual 


General Agent in that city. 


1847—Penn 


Mutual Centennial—1947 


THE PENN MUTUAL LIFE INSURANCE CO. 


JOHN A. STEVENSON 


President 


INDEPENDENCE SQUARE, PHILADELPHIA 
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Prudential Records 
Reached New Highs 
During Year 1946 


Company Had $26,071,000,000 
in Force on December 31, Be- 
ing $2,371,000,000 Increase 


GROUP MAKES BIG GAINS 
Assets Were $6,829,542,000; 


Wider Range in _ Investments 
Reported by President Shanks 


During 1446 The Prudential life in 
surance im toree reached a new hich 
ith vear-end figures showine 


$26,071,000,000, ae 


a total « 

ain of $2,371,000,000, 01 
approximately 10% over total in’ fores 
December 31, 1945. All the major cate 
ortes of life insurance contributed to 
this increase, with 


Group insurance 


showing the greatest percentage rise. At 
the end of 1946 more than 1,650,000 pet 
sons were covered by Group life policies 
tor $2,860,000, an inerease of $618,000,000 
over 1945, 
Assets of $6,829,542,000 

During the vear assets increased $473, 

d8,UCO, bringine the total at the end of 


the vear to $6,829,542.000. At the end ot 


the ven Caovernmmient bonds, tovether 
with cash, accounted for 58.3% of the 
company’s assets as agamst 571% at the 
end of 1945, 29.3% at the end of 1941, 
and 21.1% at the end of 19236 

Bonds and stocks accounted for 77.5% 
ol the company’s assets at the end ol 
Iho. Of the company’s total holdings 
of such securities less than six-tentlis « 


1% was represented by bonds which wer: 
not in cood standing or were considered 


be not amply secured and which were 


carried at Commiusstoners’ market value 

The company on December 31 had 
railroad bonds of $271,993,000; publi 
utility. bonds of $474,591,000 and = indus 
trial and miscellaneous bonds of $323, 
266,000. 

Payments to polievholders and bene 
frciaries, includit death and disability 


claims, matured endowments and annut 
ties, totaled $475,000,000 as against $446 
(00,000 in 1945. Included in the payments 
was $6,800,000 representing 
arising from policies which had been in 
force less than a yeat 


death claims 


Investment 


\ highlight of the company’s invest 


ment program last year was the acquist 
tion of more than $225,000,000 of indus 
trial securities, substantially all of which 


were acquired in the second half of the 
ear. These included issues ranging from 
the largest companies in the country 
down to the smaller manufacturing and 
commercial enterprises. Many of these 
securities were acquired in direct nego 
tiation with the issuers. 

As a result of recent changes in the 
state insurance laws the company now ts 
authorized to invest in income produc n 


(Continued on Page 5) 





Bertrand J. Perry, Chairman of the Board 





as shown by our 95th Annual Report 


Every one of the more than fifty-three million dollars that policyholders and 
beneficiaries received from the Massachusetts Mutual in 1946 represented the 
results of wise financial planning in time. It is this kind of planning that provides 
money when needed most. 

Life insurance serves many purposes. The one of greatest importance to the 
home is that of enabling men and women to guarantee financial provision for 
themselves and their families beyond the time when earned income will be 
reduced by old age, or destroyed by death. 

But, whether your problem is that of making the future financially secure 
for yourself in old age, or for your family in your permanent absence . . . or 
protecting your business against the loss that would follow the death of its key 
men .. . or providing life insurance or retirement income for employees . . . 
you are invited to discuss it with a trained and experienced Massachusetts 
Mutual representative. 


Summary of Annual Statement 


as at December 31, 1946 
Assets 
Bonds, Mortgages and Other Assets. ...............-000005 $1,063,138,948 
eR, MNO NE GOING 5 so he sis coe sas bee geen 7,759,864 
Penang, i AN SIN» ok sk ass bes is oes deh aeons ___ 13,544,655 
We 25 gc ls rea $1,084,443,467 
PRUE MENTE 4355s Baa eee au nes ven Kans $ 781,035,184 
SAO UEMUMNNE NINN 25.6.5. Siu cree ind bi bie a a GS SOR AKA OORT 219,137,176 
Policy Claims in process of settlement...................4- 3,752,406 
Diva SG TEMES 5 6 ooo sc a icles see ceca dens 12,723,528 
IE So onw x dhe eh SAREE 4h Kw HGR hea OE rT 2,185,341 
PENA REINO 5556 SEO See 1,135,224 
EN EIN OEE Ee eM eee ee ere 10,004,365 
Surplus to Policyholders........................03 0000: 54,470,243 
Total Liabilities and Contingency Funds................... $1,084,443,467 


United States Registered Bonds included in the above statement are deposited as required by law; 
State of Massachusetts $300,000; State of Georgia $10,000. 


**‘Admitted Assets” are assets determined in accordance with rules established by the National 
Association of Insurance Commissioners. 


A complete Annual Report will be sent on request. 


Massachusetts ffutual LIFE INSURANCE COMPANY 
Organized 1851 SPRINGFIELD e« MASSACHUSETTS 


Alexander T. Maclean, President 
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CALEB RICE 






Caleb Rice served as the first presi- 
dent of the Massachusetts Mutual 
Life Insurance Company from the date 
of its organization in 1851 until the 
time of his death in 1873. At the end 
of that year, the total insurance in 
force was $32,636,839. 


Compare this with the record of 
achievement published in our 95th 
Annual Report as at December 31, 
1946 showing .. . 


596,397 policies in force, repre- 
senting life insurance amounting 
to $2,428,801,741, exclusive of 
Annuities and Group Insurance — 
an all-time high .. . 


$236,556,152 life insurance sold 
in 1946, exclusive of Annuities and 
Group Insurance—a 53% gain over 


1945 =e © = 


$28,400,000 Pension Trust sales 
in 1946... 


$7,500,000 Group life insurance 
sold since October, 1946 when the 
Massachusetts Mutual entered the 
Group field . . . plus Employee 
Life Insurance of $589,000... 


2,789 Annuities sold in 1946, 
providing for $1,443,000 annual 
income payments... 


$53,923,084 paid to policyholders 
and beneficiaries in 1946. 


Keeping faith with the practices 
established when the Massachusetts 
Mutual was organized in 1851, the 
directors and officers since that time, 
nearly a century ago, have perpetuated 
the conservative and efficient manage- 
ment of the company in the best inter- 
ests of its policyholders. 


Massachusetts Mutual Life 
Insurance Company, Springfield, 
Massachusetts. Organized 1851. 
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Prudential Advancements and New 


Assignments In Executive Duties 


President Carrol M. Shanks of The 
Prudential announces the following pro- 
motions and changes upon which action 
was taken by the board of directors: 

Robert M. Green, vice president, was 
elected vice president and treasurer. In 
addition to supervision of the treasurer’s 
department he will aid in the develop- 
contacts in 


ment of new investment 
collaboration with the bond and_ the 
mortgage loan and real estate invest- 


ment departments. 

F. Bruce Gerhard, vice president and 
associate actuary, will assume supervi- 
sion as vice president of the general 
fice administration department, the 
Industrial Policy department the 
Ordinary Policy department. 

Pearce Shepherd, second vice presi- 


and 


dent and associate actuary, was elected 
and associate actuary, 
and will the 
performed by Mr. Gerhard. 

Louis R. Menagh, Jr., comptroller, was 


elected vice president and comptroller, 


vice president 


assume duties formerly 


and will have supervision of the comp- 
troller’s department. 

Frederick H. 
elected vice president and secretary. 
Harry J. Volk, second vice president, 
was elected a vice president and as- 


Groel, secretary, was 


signed to special duties. 

Charles B. Laing, director of organi- 
zation and methods, was elected a sec- 
president and will assume 
duties formerly performed by Mr. Volk. 

Edward M. Neumann, associate actu- 


ond vice 


ary, was elected second vice president 
and associate actuary. 

H. Woodruff Tatlock, treasurer, was 
elected a second vice president and 
assigned to the Industrial agencies 
where he will have charge of the In- 
dustrial agency field service department. 
William Mitscher, Jr., who has been 
general manager of the Ordinary Policy 
department, has been transferred to the 
treasurer’s department and elected asso- 


clate treasurer. 


Other promotions include those of 
Raymond W. Cobb to be director of 
ganization and methods; Thomas All- 
sopp, 'l, to be assistant director, organi- 
zation and staffing, and Floyd H. Bragg, 
to be senior methods analyst. 


Robert M. Green 


Xxobert M. Green, after leaving Prince, 
‘on, joined the sales force of Proctor 


& Gamble Co., Cincinnati, and later was 
place’ in charge of glycerine and by- 
Products department. After returning 
'rom World War I, where he served 
as a first lieutenant, field artillery, he 
becai associated with his father in a 
'arge pig iron, coal and coke brokerage 
itm doing a nation-wide business. 

His first insurance connection was 
With the Union Central in Cincinnati, 
%t Which company he was elected treas- 
rer in 1928. While handling its farm 


mort, age 


investment division he con- 





By CLARENCE AXMAN 


ceived the idea of the farm mortgage 
conference, consisting of farm mort- 
gage executives of companies having 
large farm loan investments, the pur- 
pose being exchange of experience rela- 
tive to the farm mortgage situation. He 
was chairman of the conference during 
its first three years. 





Stechbardt Studios 
M. GREEN 


ROBER'1 


He joined The Prudential in 1932 as 
assistant secretary of the company and 
a year later was elected assistant treas- 
urer, then treasurer. He became vice 
president of the company in charge of 
home office operations and his respon- 
sibilities with the company have been 
many. He is a former president of the 
Life Office Management Association 
He was president of the Alumni Asso- 
ciation of Princeton from 1941 to 1945. 


F. Bruce Gerhard 


F. Bruce Gerhard is a graduate of 
University of Pennsylvania where he 
got a B.S. degree in 1914. His first actu- 
arial work was with the New York Life 
under Dr. Arthur Hunter. He became 
actuary of the North Carolina Insur 
ance Department, head of which was 
the late James R. Young, then dean of 
Insurance Commissioners. He returned 
to the New York Life in 1918, spending 
five years with the company. After some 
experience with the old Missouri State 
he was asked to organize the actuarial 
division of the New Jersey State Insur 
ance Department, which had formerly 
engaged actuaries on a consulting basis. 
When he left the New Jersey Depart- 
ment to go with The Prudential he was 
succeeded in the New Jersey Depart- 
ment by the assistant actuary, Bruce 
E. Shepherd, who resigned to go with 
the old Association of Life Insurance 
Presidents as actuary and who is now 
manager of the association. Mr. Shep- 
herd in turn was succeeded in the New 
Jersey Department by A. N. Guertin, 
now actuary of American Life Conven- 
tion and author of the Guertin laws. 
With The Prudential Mr. Gerhard be- 
came assistant actuary and in 1932 was 








made associate actuary. Later, he be- 
came a vice president of the company. 
Pearce Shepherd 

Pearce Shepherd, one of the country’s 
leading actuaries, has been associate 
actuary of The Prudential since 1942 
and is head of its underwriting. He is 
a former president of the Home Office 





F. BRUCE GERHARD 


Life Underwriters Association and has 
been prominent on many inter-company 
committees, two of the principal ones 
having to do with aviation and mortality. 

A native of Chicago and an alumnus 
of Chicago University where in three 
years he won the Phi Beta Kappa key, 
he became associated on a_ part-time 
basis with Marcus Gun, consulting ac- 
tuary, during his college career. Later, 


LOUIS R. MENAGH, JR. 


he joined the actuartal firm of L. A. 
Glover & Co., at the time Gun’s business 
was acquired by them. He spent seven 


years with the North American Reas 
surance Co. of New York, joining The 
Prudential in 1932 as a mathematician. 


He became assistant actuary in January, 
1935, and then associate actuary. His 
next elevation was to second vice presi- 
dent. He is a fellow by examination of 
both actuarial 


societies. 





Bachrach 
PEARCE SHEPHERD 


Two of Mr. Shepherd’s brothers are 
also noted insurance men. Bruce E. 
Shepherd is manager of the Life Insur- 
ance Association of America, and Clin- 
ton O. Shepherd is chief actuary of the 
Travelers. A sister is a member of the 
faculty of Chicago University. 

Louis R. Menagh, Jr. 

Mr. Menagh is a graduate of Dickin- 
son High School and of Rutgers Col- 
lege. He was on the staff of the Kar 
eum at college. His first work with The 





FREDERICK H. 


GROEL 
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Prudential was during vacations when 
he was at Rutgers and did work in the 
actuarial department as a summer clerk. 
Karly in 1939 he was made assistant 
comptroller and later was advanced to 
comptroller. He has done considerable 
work on pensions and a number of years 
eo Was appointed by the New Jersey 


ture to represent the state in 





LAING 


CHARLES B. 


dealing with teachers’ pension matters 
Also, he has been active in connection 
with police and firemen’s pension funds 
in New Jersey. 

Mr. Menagh is a former president 
of the Insurance Accounting and Sta 
tistical Society, and was founder of the 
New York Accountants Club and was 
treasurer of Newark University until it 
was merged with Rutgers. He is a fel 
low of both actuarial societies. 


Frederick H. Groel 

Frederick EH. Groel joined The Pru 
dential in 1940 at which time he was 
well known in New Jersey public life. 
\ vraduate of Newark public schools 
eraduated from Princeton, class 
vetting an A.B. degree. In 1924 
from Harvard Law 
degree. The year 


he was 
of ’21, 
he was graduated 
School with an LL.B. 
of his graduation from Harvard Law 
he was admitted to the New Jersey bar 
and two years later became a member 
of the New Jersey legislature. He was 
leader of the Essex Assembly Delega- 
tion House in 1927 and in September of 
that vear was appointed Assistant Cor- 
poration Counsel of Newark by Mayor 
Raymond. When Jerome T. Congleton 
ran for City Commissioner (Mayor) in 
1929 Mr. Groel managed his campaign. 
Mr. Groel served two years as Assistant 
Corporation Counsel. 

In 1940 Mr. Groel joined The Pruden- 
tial as assistant secretary, being elected 
secretary in 1941. He was a member of 
the faculty of the School of Law, Uni- 
versity of Newark (now a part of Rut- 
vers University). He was general chair- 
man of the 1944 United War and Com- 
munity Chest Drive which raised $2,200,- 
(WM) in the area of Newark and West 
Hudson. In the same year he was cam- 
paign chairman of the Safety War Fund 
raise 


Drive conducted to money for 
Newark Safety Council activities. He 
is vice president of the New Jersey 


Historical Soc’ety and member of the 
boards of these organizations: Presby- 
terian Hospital, Lutheran Memorial 
Hospital, YMCA of Newark and New- 
ark Safety Council. 
Charles B. Laing 

Charles B. Laing has been director of 
organization and methods in which ca- 
pacity he has had responsibility for 
control of numerical staffing, control of 
organization patterns, of office services 
and departmental audits. Also under his 
direction has been research in the field 
of office procedures. 

Born in Winnipeg he was educated 
at University of Manitoba graduating 


in 1920. Shortly thereafter he went with 
Prudential. 

For six years he was in the actuarial 
department and then was_ transferred 
to comptroller’s department where he 
was given the task of establishing a cost 
analysis system. As the first ‘manager 
of what became known as the cost al- 
location division he worked out the 





Augusta Berns Studio 
EDWARD M. NEUMANN 
‘ 
pri actices which are still followed in the 
company’s cost analysis work. Returning 
to the actuarial department for a briet 
time he was made assistant secretary 
in charge of methods and service divi- 
sions in April, 1946. In June, 1946, he 
became director of organizations and 
methods. 
Edward M. Neumann 

Mr. Neumann is a graduate of Rut- 
vers where after majoring in engineer- 
ing for two years he majored in mathe- 
matics, graduating with a B.S. degree. 
He joined the actuarial department as 
a clerk; became assistant mathematician 
and then mathematician. Following that 
he was made an assistant actuary and 
later an associate actuary. He is presi- 
dent of the Alumni Inter-Fraternity 
Council of Rutgers. 

H. Woodruff Tatlock 

Mr. Tatlock, a Philadelphian, went 
to William Penn Charter School and 
to Union College, Schenectady, in the 
latter majoring in sciences. Upon leav- 
ing college he was with the Graham, 


H. WOODRUFF TATLOCK 
Parsons & Co. and then Hayden Stone 
& Co., both New York investment bank- 
ing houses. 


For a time he was with Westchester 


Trust Co., White Plains, and 
made a housing survey of 


Tithe & 


while there 





Prudential to Build 
H. O. Building on Coast 


LOS ANGELES SITE OF 10 ACRES 


Will Supervise ‘Aativitios of Eleven 
States; Harry J. Volk to Be 
in Charge 


At the dinner to 1,100 Prudential field 
and home office executives at the Hotel 
Commodore Wednesday night, which 
climaxed a three days’ business con- 
ference attended by company represen- 
tatives from all parts of the ,United 
States and Canada Carrol M. Shanks, 
Prudential president, announced that 
the company will erect a new head of- 
fice in Los Angeles. In this new build- 
ing will be supervised Prudential activi- 
ties in the eleven Far Western states. 
The Pacific Coast office, to be completed 
during 1948, will handle all activities for 
those states at present being handled in 
the home office in Newark. 

Harry J. Volk, who was elected a vice 
president of the company on March 11, 
will be in charge of the new office. 

The Site 

The Prudential has acquired from the 
University of Southern California a site 
for the new Pacific Coast head office 
which consists of approximately ten 
acres on Wilshire Boulevard, adjoining 
La Brea Park. The architectural firm of 
Walter Wurdeman and Welton Becket 
of Los Angeles has been engaged to de- 
sign the building. 

Mr. Shanks said that the decision to 
open the West Coast head office was 
made after a study of the growth of 
population of the Pacific area and of 
the factors of public and policyholder 
service to this important region, com- 
prising the states of California, Oregon, 
Washington, Colorado, Montana, Ne- 
vada, New Mexico, Arizona, Wyoming, 
Utah and Idaho. The great majority of 
employes will be hired locally and only 
certain key personnel will be transfer- 
red. No reduction in Newark is con- 
templated. 


Mr. Volk’s Career 


Mr. Volk is a graduate of Rutgers 
University, class of ’27. While in college 
he managed three of its publications: 
the Year Book, called “The Scarlet Let- 
ter”; the literary magazine, “The An- 
thologist,” which he. started, and the 
college comic paper, “Chanticleer. 

Upon leaving college Mr. Volk joined 
the claim department of Prudential. He 
studied at University of Newark Law 
School, being graduated in 1930, From 
the claim department he was transferred 
to the office supervisors department. He 
became head of the methods department 
which is responsible for standards of 
office equipment office forms. That de- 
partment installed what has been called 
the largest single punch card system 
except in a Government office. In 1940 
he was in charge of three of the com- 
pany’s important departments: methods, 
Industrial policy, exclusive of claims and 
surrender, and home office service. 

Later, he was elected second: vice 
president. 

During the World War Mr, 
performed some important duties for 
the U. S. Strategic Bombing Survey, 
chairman of which was Colonel Frank’in 
D’Olier. This included a punched card 


Volk 


Westchester County. In 1927 he joined 
The Prudential as assistant statistician 
in the bond department. He was ad- 
vanced to statistician and then to asso- 
ciate manager of the bond department. 
In September, 1941, he was elected as- 
sistant treasurer and he became. treas- 
urer in January, 1946. 

William Mitscher, Jr., made assoc‘ate 
treasurer, joined the company in 1906 
after leaving Newark High School. In 
1923 he was made assistant cashier and, 
in 1933, cashier.” In 1937 he became as 
sistant treasurer and in 1941 took charge 
of the Ordinary policy department, be- 
coming general manager of that depart- 
ment last year. 








HARRY J. VOLK 


record of all the attack data of the 
American Air Forces in Eurcpe. This 
record covered such information as 
number and kind of planes attacking, 
time of take-off, time over target, char- 
acter and number of bombs dropped, 
sighting used, etc. After the punching 
of the cards was under way at the head 
office of The Prudential in Newark he 
went to London where he served for a 
time as chief of the tabulating service 
section under Judge Charles C. Cabot, 
secretary of the survey. In London it 
was arranged with RAF to reduce RAF 
records to the same basis as the AAF 
records in order that the two might be 
coordinated. In June, 1945, he was asked 
to organize and expand a_ publications 
branch which would be equipped to pub 
lish more than 10,000 copies of reports 
in which appeared text material, charts, 
architectural drawings, photographs of 
actual damage and other exhibits, a job 
requiring a staff of 500 persons. While 
abroad he spent some time in more 
than a dozen important cities of Ger- 
many, France and Belgium, working on 
large- organizational problems in coor 
dinating activities of various unrelated 
groups and in directing over-all opera 
tions of various kinds. 

He is a trustee of Rutgers University 
and a former president of the Rutgers 
National Alumni Association. 





NEW MEMPHIS MANAGERS 


Prudential Appoints Edge for Ordinary 
Agency and Bates for 
District Office 

Appointment of two new managers 1 
Memphis, Tenn., has been announced by 
The Prudential. Lou‘s K. Edge, formerh 
an assistant manager in the company’s 
Shreveport agency, takes over _ the 
Memphis Ordinary agency replacing Jo 
seph E. O'Callaghan who will assume 
other duties. Andrew R. Bates who has 
been an assistant district manager i” 
Baltimore replaces Earl R. Caldwell i 
the Memphis district office. Mr. Cald- 
well retired last November after thirty 
seven years of service. 

Mr. Edge started with the compan) 
as a clerk in its Shreveport Ordinar) 
agency in 1933. He joined the sales or- 
ganization in 1936 as an agent, avanc 
ing to assistant manager in 1941. He | 
a past secretary-treasurer of the S/ireve 
port Life Underwriters Associati: 

Mr. Bates has had seventeen years 0! 
service with the company, st urting as al 
agent in 1930. Operations of the Men 
phis district office, now under his super 
vision, cover the entire city of M mphis 
and its immediate environs. 





PACIFIC MUTUAL’S GAINS 


Pacific’ Mutual’s commercial A. & H. 


premiums in force showed a gun 0! 
28% in 1946. S. L. Stratton is sales 
supervisor of th's department thie 


company. 





















the 
This 


h as 
king, 
char- 
pped, 
‘hing 
head 
k he 
for a 
rvice 
abot, 
mit 
RAK 
\AI 
it be 
isked 
tions 
pub 
ports 
larts, 
s ol 
1 job 
Vhile 
more 
Ger- 
g on 
coor 
lated 
pera 


TSity 


tyers 


) 


inary 


rs iN 
“d by 
nerly 
any's 

the 
x Jo 
stm 
) has 
‘rin 
doin 
‘ald 
irty 


pan) 
nar) 
Ss or- 
yanc 
le 1s 
reve 


rs ol 
is all 
tem 
iper- 
| 
iphis 








March 21, 1947 


LESION TAAL ITE 







THE EASTERN 
UNDERWRITER 7 
Bi iat 


ll 








Prudential Results in 1946 


(Continued 


talking to the annual 
hysiness conference of the company’s 
feld representatives in Newark this 
President Carrol M. Shanks said: 
“During the year we purchased several 
1 different sections of the United 
for the erection of housing proj- 
ects and it is anticipated that we shall 
be able to develop those sites in the 
iture.” 

Handicapped by excessive costs and 
materials shortages, it was not until late 
in the year that the company was able 
io advance any of its housing projects. 
Since the first of December, however, 
it has been announced that preliminary 
plans have been prepared for three 
projects and it is expected that actual 
construction will be under way shortly. 
It also is indicated that still other sites 
will be acquired this year. 

Coupled with the housing program has 
been the purchase of mercantile and in- 
dustrial properties which have _ been 
placed under long-term lease to estab- 
lished enterprises. All of these activi- 
ties are reflected in the $17,000,000 gain 
in the “home office, housing and other 
properties” item of the company’s real 
estate account. Foreclosed real estate, 
once an important item on the balance 
sheets of many insurance companies, 
row represents a negligible percentage 
of Prudential’s assets. 

Despite the relatively low investment 
income that has resulted from the cur- 
rent depressed level of interest rates, the 
Prudential report shows $88.3 million set 
aside for distribution as policy dividends 
in 1947. The unassigned surplus and spe- 
cial reserves held as a safeguard against 
contingencies, has risen to $362.7 million. 

Paid for $3,103,316,000 

During 1946 the company’s new paid- 
for insurance, including paid-up addi- 
tional insurance, amounted to $3,103,316,- 
(0. The comparable figure in 1945 was 
$2,040,273,000; in 1944 was $1,896,772,000. 
Production for United States and Can- 
ada in 1946 was as follows: 

Weekly Premium, $631,911,000; Inter- 
mediate, $420,184,000; Ordinary, $1,760,- 
038,000; Group, $291,183,000. 

In amounts of new paid-for insurance 
the following figures show the transac- 
tions for the five-year period ending 
December 31, 1946: 

Weekly Premium...... $2,916,675,000 


real estate. In 


Intermediate .......... 1,520,766,000 

OW UINGRY * gence sa sleet 5,205,102,000 

RITOUD pennants eles 895,247,000 

Dividends 

Dividends declared by The Prudential 
in 1946 amounted to $88,305,000. The 
declarations in each of the past five 
years were as follows: 

BOAG, . Seem ike bint oaee $88,305,000 

BOTS. Sore ee ce ce 85,085,000 

14 cotter ne eueteun 77,268,000 

BAS. cece peecraars # arch 76,367,000 

| AE rid De neta een 75,683,000 

Prudential’s Income in 1946 
Discussing the 1946 income of The 


Prudential the company in giving in- 
lormation to its field representatives 
this week about operations and results 
of the year said: 

“Our income for the year from insur- 
dance premiums and annuity considera- 
tons amounted to $898,599,890, and from 
vestments (after deducting investment 
faxes and expenses) was $176,248,575, 





U. S. and Canadian Business 

following shows the amounts of 
lential insurance in force in United 
es and Canada, December 31, 1941, 
an December 31, 1946: 


nounts of Insurance 


from 
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making total income from these sources, 
$1,074,848,465. 

“From this amount we paid or cred- 
ited to policyholders and_ beneficiaries 
(exclusive of dividends)—$386,459,763. 

“We increased the provision for the 
payment of future claims as required 
by law by $399,377,919. We incurred 
operating expenses (including commis- 
sions) of $163,637,137. Taxes (excluding 
$7,279,804 relating to investments), li- 
censes and Insurance Department fees 
amounted to $17,661,707. The total of 
these payments and credits amounted 
to $967,136,526, leaving as the net in- 
come from insurance operations—$107,- 
711,939. 

“Net profits on sale and net adjust- 
ments in value of assets amounted to 
$6,273,501. 

“We added to additional reserves and 
surplus for the protection of policyhold- 
ers, $25,516,426. We credited as dividends 
to policyholders, $88,469,014.” 


Canadian Business in Force 


Prudential insurance in force in 
Canada on December 31, 1946, was 
$847,431,000. It consisted of Weekly 
Premium, $308,949,000; Intermediate, 
$123,124,000; Ordinary, $383,382,000 ; 


Group, $31,976,000. On December 31, 
1941, the total Canadian business in 
force was $600,014,000. 


Robt, H. Bradley to Retire 


From Prudential in June 


4 





ROBERT H. BRADLEY 


Robert H. Bradley, with The Pruden- 
tial since 1918, and vice president in 
charge of its fiscal operations for the 
last seventeen will retire on 
June 1. 

A Columbia University graduate, Mr. 


Bradley was manager of the track team 


years, 


there during his senior year; was editor 
of the Columbia daily paper, The Spec- 
tator, and was editor of the 1905 Class 


300k. 
He started his business career in 
Wall Street where he remained for 


thirteen years, beginning at the bottom 
as a runner for a bond house. Later, 
he became a bond salesman. Among 
persons with whom he made contact 
was John W. Stedman, who was the 








" In Force Dec. 31 1946 1941 Increase 
; KEY PU Lis 6 6 sews cea $ 7,853,073,000 — $ 7,159,505,000  $ 693,568,000 
4 TORRE AS oath Sine ieoss y Seba 3,242, 369,000 2,177,020,000 1,065,349,000 
NAR Pave ee cierkk wd acoacawars 12,116,130,000 8,643,929,000 3,472,201 ,000 
B, OUD aatarea te webride earpudce vox i RD 2,860,035,000 1,908,058,000 951,977,000 
Ota ee ote it Nat chem $26,07 1,607,000 $19,888,512,000 $6,183,095,000 
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The above is a cut of one of the 
groups photographed at the dinner given 
at the Essex Club, Newark, by W. Paul 
Stillman, chairman of Mutual Benefit 
Life, in honor of Col. Franklin D’Olier, 
chairman of The Prudential, at which 
affair Secretary of War Patterson flew 
from Washington to express the thanks 
of the War Department for the serv- 


Handy & Boesser 
L. to r.: Valentine Howell, Carrol M. Shanks, W. Paul Stillman, Colonel D’Olier. 


ices given during the war by Colonel 
D’Olier who was head of the Strategic 
sombing Commissions which made sur- 
veys of damages to Germany and in 
Japan as a result of bombing of those 
countries. In the picture, in addition to 
Chairmen Stillman and D’Olier, are 
Carrol M. Shanks, president, and Val- 
entine Howell, vice president and actu 
ary, The Prudential. 





vice president of The Prudential in 
charge of the bond department. As a 
result of their meetings Mr. Bradley 
entered The Prudential in August, 1918, 
as assistant manager of the bond de- 
partment. He was promoted to manager 
of that department where he remained 
until January, 1926, when he was made 
treasurer of the company. Mr. Bradley 
was elected vice president and treasurer 


in 1929. 


John F. Dryden, 2d Dead 


John Fairland Dryden 2d, grandson 
of John F. Dryden, founder of the Pru- 
dential, and son of the late Forrest F. 
Dryden, former president of the com- 
pany, died at his home in Fairfield, the 
family estate at Bernardsville, N. J., 
Monday. He was 53 years old. 

Born in Newark, he entered the service 
of the Prudential after graduating from 
Yale in 1915, served in the army in 
World War I, returned to the Prudential 
as head of the bond department. Mr. 
Dryden later went to Washington where 
he formed an investment trust, Investors 
of Washington, Inc., of which he was 
president. He returned to Bernardsville 
in 1936. 

Surviving are his widow former Leila 
Florence Batty, a son, John Fairfield 
Dryden 3rd, a daughter, Mrs. Frederic 
N. Millen and two sisters. A son, Lieut. 
Philip C. Dryden of the 9th Air Force 
ded in a_ prisoner-of-war camp in 
Germany after being shot down over 
France. 





HUEBNER TO ADDRESS CLU’S 

With Dr. Solomon S. Huebner, pro- 
fessor of insurance and commerce at 
the Wharton School of Finance, Uni- 
versity of Pennsylvania, as the special 
speaker, the Baltimore chapter of the 
American Society of Chartered Life 
Underwriters will observe the twentieth 
anniversary of the movement with a 
luncheon on March 21. In addition to 
Dr. Huebner, there will be several other 
prominent speakers. 

Invitations to attend the affair have 
been extended to the Baltimore Life 
Underwriters Association and the Gen- 
eral Agents and Managers Round Table. 





First Sale in Pittsburgh 
Mutual Benefit Pageant 
The centennial of the 


life insurance sale in Pittsburgh, to one 


first recorded 
Robert Finney, was celebrated there 
Saturday, March 8, by representatives 
of Mutual Benefit Life at a dinner and 
pageant at the University Club. Host 
at the dinner was M. Jay Ream, generai 
agent in Pittsburgh, who also took part 


in the pageant as the agent who sold 
Mr. Finney his $5,000 policy. 
This sale was reenacted in the pag- 


eant, which included scenes of the Fin 
ney family entertaining Pres'dent and 
Mrs. Abraham Lincoln, en route to the 
White House in Washington. One of 
the most interesting notes of the eve 
ning was the meeting of Harold Her- 
sperger and Mrs. J. D. Ennis, Mr. Fin- 
ney’s grandchildren, who had never met 
previously, although both live in Pitts 
burgh. They were brought together as 
a result of Mutual Benefit’s endeavors 
to locate Mr. Finney’s descendants and 
are the only members of the family still 
living there. 

The cast of the pageant was made up 
largely of members of the Pittsburgh 
agency and their children. Thomas S. 
Steele, dean of Pittsburgh agents, took 
the part of Lincoln. Many of the cos- 
tumes worn were borrowed from the 
Carnegie Museum. 

Mr. Ream gave a short talk entitled 
“Hats Off to the Past—Coats Off to 
the Future.” H. G. Kenagy, vice presi- 
dent of Mutual Benefit, was present 
and gave a short history of the company 
in that part of Pennsylvania. ; 


WAS INSURANCE CO. DIRECTOR 

George L. Russell, Jr., 50, president of 
John B. Stetson Co., and member of the 
Fidelity Mutual Life board of directors, 
died recently while on a vacation trip 
to Florida. Mr. Russell was widely 
known throughout the hat industry in 
this country, Europe and Mexico. 


MINN. SALES CONGRESS PLANS 

The annual sales congress of the Min- 
nesota Life Underwriters Association 
will be held at Minneapolis the last 
week in March. Arthur R. Hustad, 
Northwestern National Life, is chair- 
Inan on arrangements. 
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Canadian Officers To 
Hear Clark, Patterson 

MEETING IN QUEBEC MAY 13-15 

Somes Muir, General Manager, Roysl 


Bank of Canada, Also Will 
Address Meeting 





The fifty-fourth annual meeting of the 
Canadian Life Insurance Officers Asso- 
ciation will be held at the Seigniory 
Club, Montebello, P. Q., on May 13, 14 
and 15, President E. C. McDonald, sec- 
ond vice president, Metropolitan Life, 
presiding. Meetings of the Life Agency 
Officers section and the Life Insurance 
Advertisers section of the association 
will be held concurrently. 

Paul F. Clark, president, John Han- 
cock Mutual Life, and James Muir, gen- 
eral manager, Royal Bank of Canada, 
will address the general session of the 
association on May 14. The Honorable 
1D. C. Abbott, K.C., Minister of Finance, 
Ottawa, will speak at a special luncheon 
on May 15. 

On May 13 Alex E. Patterson, presi- 
dent, Mutual Life of New York and 
John Marshall Holcombe, Jr., managing 
director, and Charles J. Zimmerman, di- 
rector of institutional relations, Life In 
surance Agency Management Associa- 
tion of Hartford, will address the Life 
\gency Officers section. The same eve- 
nine George V. Ferguson, editor-in- 
chief, Montreal Star, will speak at the 
Life Insurance Advertisers Section din 
ner. 


MAKES DEMAND ON THREE COS. 


Latest Action by United Office and Pro- 
fessional Workers of America, CIO; 
Guaranteed Income Wanted 
The United Office and Professional 
Workers of America, CIO, has called 
upon the Metropolitan, Prudential and 
join Hancock for compensation in- 
creases, Claiming it is acting “for some 
30,000 agents nationally for whom the 
union is the bargaining representative.” 
Similar proposals are being presented to 
an additional 10,000 agents for whom, 
the union says, it is also bargaining. Its 

new proposal follows: 

1. Provide an increase to each agent 
of $10 per week in addition to all cur- 
rent compensation, “to meet in part the 
increased cost of living and the rise in 
the cost of operating a debit.” 

2. Establish a guaranteed minimum of 
$50 a week for collection and service of 
the weekly and monthly debits. 


OCCIDENTAL APPOINTMENTS 
Company Opens New Offices in Norfolk 
and Huntington; Name Three 
General Agents 
The Occidental Life of California has 
announced the opening of a new general 
agency in Huntington, W. Va., with 
John S. Hermansdorfer named to head 
the office; the establishing of a new 
agency office in Norfolk, Va., with Ber- 
nard B. Joyner, Jr., as general agent and 
the appointment of Moritz Aabel, former 
general agent for Ohio National Life, as 

general agent in Hastings, Neb. 

Mr. Hermansdorfer was district agent 
for Lincoln National in Huntington prior 
to joining Occidental. He became a life 
insurance agent in 1925 after a_ short 
career with U. S. Rubber in Detroit 
and a year’s teaching experience. 

Mr. Joyner entered the life insurance 
business as an agent with Union Life 
at Norfolk. Prior to that he was asso- 
ciated with the National Biscuit Co. 

Mr. Aabel fills a vacancy created last 
July by the death of the late general 
agent, H. O. Johnson. Mr. Aabel spent 
fifteen years in the lumber and banking 
business before joining Bankers Life as 
an agent. Later district manager for 
Mutual Life of New York at Hastings 
for five years, he subsequently became 
general agent for Ohio National, resign- 
ing that position to join Occidental 


Zerbst Appointed Agency 
Secretary for U. S. Life 


The appointment of Walter R. Zerbst 
as agency secretary of the United States 
Life has been announced by Richard 
Rhodebeck, vice president and director 
of agencies. Mr. Zerbst in his new po- 
sition will handle all phases of service 
to the agency force of the company, 
and will act as liaison between the 
field and the home office. 

Mr. Zerbst has had fourteen years of 
insurance experience with a large life 
insurance company and with three of 
New York’s leading agencies. He is an 
officer of the Life Agency Cashier’s As- 
sociation and a member of the Life Su- 
pervisor’s Association. 





Security to Enlarge Board 


Security Mutual Life of Binghamton, 
N. Y., plans to enlarge its board of di 
rectors “to give wider representation to 
policyholders all over the nation,” ac- 
cording to President Frederick D. Rus- 
sell. The statement was made in con- 
nection with the election to the board 
of Joseph Davis, president of four Buf- 
talo companies in engineering, contract- 
ing and allied lines. 





gressive New York agency. 


41 Maiden Lane 





OPPORTUNITY FOR MANAGER'S ASSISTANT 


Unusual opportunity for young man between 30 and 35 who for the past 
two years has been engaged in full-time personal production and is interested 
in launching a career in agency management as assistant to manager of pro- 


Excellent future—Generous Salary for man who can assume manageria! 
responsibilities, recruit and train new men. 
Two former assistants are now conducting their own agencies. 
Write giving full information. 


Box 1700, THE EASTERN UNDERWRITER 


New York 7, N. Y. 





SAVANNAH ASS’T MANAGER 

Robert M. Matre has been appointed 
assistant manager of the Mutual Life of 
New York’s Savannah agency succeed- 
ing Harry T. Thurman who has been 
transferred to the home office in the 
training department. 


HEAR ERNEST H. PERKINS 

Ernest H. Perkins, president, New 
York State Life Underwriters Associa- 
tion, addressed the members of the EI- 
mira Association recently. Clarence H. 
Claus is president of the Elmira Asso- 
ciation. 
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“SOME LIKE 


IT HOT...”’ 


Fairy income, like pease porridge, should be served 


to the buyer's taste. 


Hence these flexible features of Occidental’s Family In- 


come plans 


Added to any basic policy — Retirement Income to 5- 


Year Renewable and Convertible Term. 


$15 per month or $10 per month per $1,000. 


10, 15 and 20-year periods, or to age 60 or 65. 


Added to old issues. Added to part of a policy. 


Like it hot or like it cold, we have Family Income the 


way he wants it. 


OCCIDENTAL LIFE Insurance Company 


aw VH. JENKINS, Senior Vice-President 


“We pay lifetime renewals—they last as long as you do”’ 








Now Associate Actuary 
Of Great Southern Life 





L. K. FRIEDMAN 


L. K. Friedman, with the actuarial 
department, Great Southern Life, Hous- 
ton, for sixteen years, has been ap- 
pointed associate actuary. A_ native 
Texan, he is a graduate of Rice Insti- 
tute with honors in mathematics and 
economics. He received his Master’s de- 
gree ‘in actuarial mathematics from 
University of Michigan in 1929. In 193] 
he was elected an associate of the 
American Institute of Actuaries. He is 
a fellow of both actuarial societies. 

The Great Southern Life at the end 
of 1946 had total insurance in force ol 
$371,765,356 and assets of $84,282,370. 


Reserve Loan Life Holds 
General Agents Meeting 


Representatives from nine _ states, 
Hawaii and Cuba attended the recent 
general agents and managers meeting 
of Reserve Loan Life of Texas arranged 
by Robert Schulman, vice president and 
director of agencies, at the home office 
in Dallas. 

Among the speakers addressing the 
three-day meeting were A. R. Jaqua, 
director, Institute of Insurance Market- 
ing, Southern Methodist University, 
Alden C. Palmer, executive vice presi 
dent, Research and Review Bureat, 
Indianapolis; W. R. Barker, insurance 
conservation officer, Dallas district, Vet- 
erans’ Administration. 








F anges Oregon Manager 


Harold P. Drake has been named 
agency manager of the Oregon brancli 
of the Equitable Life Assurance Society. 
He succeeds T. Howard Groves, w!i0 re- 
signed because of ill health. Mr. ! rake 
served for a number of years as- 
sistant agency manager and (strict 
manager at Eugene, Ore. 


GETS $2,000,000 LOAN 
Sterling, Inc., New York fure:ture 
company, has sold to the Mutua! Life 
Insurance Co. of New York a $2,(*!),000 
fifteen-year 334% note. 

















as a 
unde 
of t 


coun 
well 
elem 
sural 
year 
W: 
stron 
rests 
coun 
up te 
all s 
servi 
do oO 
and | 
to n 
ment 
have 
and 
ployn 
const 
that. 
stron 
of e1 
Cal 
some 
Fisch 
time 
sales 
favor 
cur, 
reas 
us n 
Lif 
thro 
offe: 
initi 
busi 
could 
See] 
can 
are 
Ope t 
well 
and 
Ab 
met 
Fis. 
age! 
ager 
met 


them 











‘ial 
uSs- 
ip- 
ive 
sti- 
nil 
le- 
Om 
931 
the 


Is 


nd 
of 


ife 
DO) 











March 21, 1947 

















_———— 


(, 0. Fischer Sees Good 
Life Market Continuing 
ADDRESSES B’KLYN MGRS. ASS’N 

Mass. Mutual Official Feels That There 


Are Many Years of Great Business 


Activity Ahead 





Che-ter O. Packie, vice president, 
Massachusetts Mutual Life, addressing 
the meonbers of the Brooklyn Life Man- 
avers \ssociation this week, expressed 
ef that there will be a continu- 


hus be ‘ hid . 
d market for life insurance. De- 


ing gt 


spite (ie big job that has been done in 
the past years, Mr. 


Fischer remarked, 


CHESTER O. FISCHER 


as a nation we continue to be woefully 
underinsured when we consider that all 
of the life insurance in force in this 
country, that in private companies as 
well as the Social Security insurance 
elements and National Service Life In- 
surance, amounts to less than double a 
year’s national income. 

With the opportunity for continuing 
strong sales, Mr. Fischer said, there 
rests upon the life underwriters of the 
country a serious responsibility, “st. 1S 
up to us,” he continued, “to share with 
all sales forces of all businesses and 
services in the nation the obligation to 
do our full part in sustaining a sound 
and active national economy. If we are 
to meet our national budget require- 
ments, 1t means we must continue to 
have a national income of 150 billions 
and upwards, and that means full em- 
ployment, full production, and a national 
consumption which will support all of 
that. And that again comes back to a 
strong active sales program in all lines 
ot endeavor.” 

Calling attention to the possibilities of 
some recession during the year, Mr. 
Fischer pointed out that at the present 
lime we see evidence of life insurance 


sales slowing up slightly, but unless un- 
tavor: ble international developments oc- 
cur, it would seem that there is every 


reason to suppose that we have ahead of 
lS many years of great business activity. 


Liie insurance is a vital factor because 
throvch the protection and security it 
offe: men are made free to exercise 
Initiative and engage in programs of 


business activity which they otherwise 


coud not do. The thoughtful and far- 
See life insurance manager and agent 
can io no better than to keep on doing 
ares! job. The men in this business who 
pr on that basis seem to do very 
Well ‘hrough periods of both prosperity 
and Cepression. 


\bout the responsibilities of manage- 
in training and supervising Mr. 
r said that the life insurance man- 
; who continues to bring into his 
“seiicy organization, strong, capable 
ind who then trains and supervises 
them so that they succeed and make 





TRAVELERS CHANGES AT ERIE 


D. W. Miller, Jr. Retires After 26 Years 
of Service; J. F. Peffer Named 
Agency Manager 

The Travelers Insurance Companies 
has announced that D. W. Miller, Jr., 
manager at Erie, Pa., has retired after 
twenty-six years of service and John F. 
Peffer, assistant manager at Erie has 
been promoted to manager to succeed 
Mr. Miller. 

The retiring manager joined the com- 
panies in 1919 as a field assistant at 
Erie and two years later was named 
manager. Prior to his association with 
the Travelers, he was a reporter on the 
Erie Dispatch-Herald. 

Mr. Peffer was appointed a field as- 
sistant at Erie in 1937. He is a graduate 
of the University of Alabama, where he 
was a member of the football and base- 
ball teams, of the staff of his college 
paper, and of Beta Phi Rho Fraternity. 
Upon receiving his A.B. degree, he at- 
tended Edinboro (Ala.) State Teachers 
College and taught school for four years 
before joining the Travelers» He was 
named assistant manager at Erie in 1942. 


Occidental Life of Cal. 
Has Big Gains as Starter 


Following a record-breaking year in 
1946, Occidental Life of California has 
had substantial percentage increases in 
nearly all phases of business during 
January and February over the same 
two months of last year. 

In January, Occidental’s Group de- 
partment reported its largest post-war 
monthly total, with $33,154,168 written. 
This figure approaches the top business 
total, made during the war, in Occi- 
dental’s Group history. 

Also in January, with a written Or- 
dinary production of $22,474,227, the 
company marked a 35% increase over 
Ordinary business for January, 1946. De- 
livered Ordinary of $18,778,112 showed a 
27.8% increase. In February, the written 
Ordinary figure of $21,889, 794 marked a 
31% increase over February, 1946. Feb- 
ruary’s paid Ordinary of $19,036,324 is 
62.5% more than the same amount for 
February, 1945. 

Accident and Sickness business for 
January, with $221,574 in paid premiums 
showed a striking gain of 55% over the 
first month in 1946. 

In its fortieth anniversary year, 1946, 
Occidental broke record after record, 
virtually each month of the year. All 
time highs were reached in 1946 in life 
insurance in force, with $1,218,904,681, an 
18.3% increase over the 1945 year-end 
figure of $1,030,287,987. The 1946 Or- 
dinary in force figure, $814,858,986 marks 
a 21.9% increase; the Group Depart- 
ment’s $404,045,695 in force represents 
a gain of 11.7%; the A & S premium in- 
come figure, $2,073,126, exclusive of 
Group, shows a 35% gain. The company 
total for 1946 A & S premium income, 
including Group, is $4,873,572. 





FRANKLIN APPOINTS DUFFY 


John E. Duffy, who for the past four- 
teen months has acted as home office 
director of the insured savings depart- 
ment, Franklin Life, will return to per- 
sonal production as general agent for 
communities immediately adjacent to 
Cook County. Prior to his post at the 
home office, Mr. Duffy was for ten years 
associated with the Chicago agency. 


money is doing a good job for himself 
and his company and is performing his 
full share of the mission which is the 
responsibility of all business men. The 
fundamentals of success in the life insur- 
ance business’ are changeless in a con- 
stantly changing world. 

Officers of the Brooklyn Life Mana- 
gers Association are A. Van Camerick, 
Metropolitan Life, president; Lewis E. 
Weingarten, Fidelity Mutual Life, vice 
president; Charles Girdner, Phoenix 
Mutual, secretary-treasurer. Alfred G. 
Correll, New England Mutual, is chair- 
man of the program committee. 








A group in “School for Wives” 


A “School for 
ducted by General 
man and Associate General 
Knapp, New York City agency of the 
Mutual Benefit Life Insurance Co., 
Newark, N. J., is proving its value in 
an unexpectedly high number of pros 
pects being suggested by wives of 
agents during the current contest. In 
the first three weeks of the prospect- 
ing contest, a total of 335 names have 
been submitted by the wives. 

As a result of a suggestion by two 
agents’ wives, who realized their lack 
of knowledge about their husbands’ 
livelihood—life insurance, the school for 
wives was planned. Fifteen wives ac- 
cepted the invitation to attend a lec 
ture course conducted by Mr. Young- 
man and Mr. Knapp in two-hour Satur- 
day morning sessions, for six weeks 
beginning January 11. In addition to 
learning about “prospects” and “sus- 
pects” and how to find them, the wives 
learned about life insurance needs and 
plans which solve them, about efficient 
work habits and how to follow them, 
what it takes for success in this busi- 
ness and why “night calls” pay off for 
new men particularly in the early years 
in sales work. At the final luncheon 
meeting, February 15, guest instructor 
Mildred Stone, director of policyowner 


Wives” recently con- 
Agent A. V. Young- 
Agent R. B 


Writes $367,000 First Month 


In his first month as an agent, Robert 
Bourdene of Dallas wrote 
totaling $367,000 of 
life insurance also a large volume of 
Group accident, health and hospitaliza 
tion. The first week in 
Bourdene 


nineteen 


Groups wholesale 


January, Mr. 
attended a _ life insurance 
school conducted by Great American 
Reserve of Dallas as he had no previous 
insurance experience, so this volume 
of business was actually produced dur- 
ing the remaining three weeks. Before 
going with Great American Reserve 
Mr. Bourdene was associated with Dal- 
las Chamber of Commerce and most re- 
cently as regional manager of the Na- 
tional Association of Manufacturers. 





FRANKLIN LIFE COMPENSATION 

Reports on earnings of agency repre- 
sentatives of Franklin Life of Spring- 
field, Ill, to the Collector of Internal 
Revenue reveal that an aggregate of 
$4,372,000 in compensation was paid to 
the group during 1946. 

The top 100 representatives averaged 
cash earnings of $18,000 for the year. A 
breakdown of the statistics discloses 
that this average is representative of 
the entire group, and not distorted by 
the exceptionally high earnings of a 
few individuals. While the top ten 
averaged $39,972, the twenty-fifth man 
earned $21,417, the seventy-fifth man 
earned $11,861, and the hundredth man 
earned more than $10,000. 


conducted by A. V. Youngman. 


services of the company, discussed 
“Keeping the Family Budget,” and Mrs 
Marvin E. Henkel, wife of a Newark 
agent, outlined “The Wife’s Part in the 
Underwriting Partnership.” 
Partnership Prospecting 

The “Partnership Prospecting Con- 
test” currently under way in the Young- 
man agency was planned to give the 
graduates of the school an opportunity 
to put their newly acquired knowledge 
to work and also inspire all wives of 
agency members to cooperate with theit 
husbands. Covering a two-month period, 
the contest is divided into two parts 
with the first month devoted to pros- 
pecting by the wives and the second 
to the selling of these prospects by the 
husbands. A weekly letter with pros- 
pecting suggestions is being sent to 
each wife. 

One point is allowed for each qualified 
prospect which a wife obtains on her 
own initiative and sends to the agency 
to be turned over to her husband. Each 
$5,000, or part thereof, of paid-for busi 
ness written by her husband on _pros- 
pects submitted by the wife earns an 
additional point for her score. The win- 
ner on April 15, with the largest num- 
ber of total points earned by the co 
operation of the wife and husband, will 
receive a desk pen set. 


APPOINTED BY RELIANCE 


James K. Pace Named Manager of Tri- 
State Dept.; H. B. Cook Agency 
Supervisor of Ill. Dept. 

Two field appointments have been an- 
nounced by the Reliance Life of Pitts- 
James K. Miss., 
has been appointed manager of the Tri- 
State parts of 
Mississippi, Tennessee and Arkansas, 
with headquarters in Memphis. Hall B. 
Cook of Chicage has been named agency 
supervisor of the Illinois department to 
assist manager William C. Peck in or- 
ganization work. 

Mr. Pace was graduated from George 
Washington University and also at- 
tended the University of Mississippi. In 
World War II he was in the aviation 
branch of the Army. He was an agent 
in Washington, D. C., for six years and 
qualified for the CLU designation. A 
year ago he returned to Mississippi with 
the Mutual Life of New York. 

Mr. Cook, who was educated at In- 
diana University, was in the steel indus- 
try before entering the insurance busi- 
ness with Reliance in 1944. 


burgh. Pace of Jackson, 


department, including 


HEAR STUART MONROE 

The League of Life Insurance Women 
of New York convened on Tuesday, 
March 4, in the John Wanamaker Club 
House. Florence S. Johnson presided 
Guest speaker was Stuart Monroe, Equi- 
table Life Assurance Society. His topic, 
“Taxation as It Affects Life Insurance 
Today.” 
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National Ass’n Action At Milwaukee 


Want More Participation on Board by Producers; Nominating 
Committee Named; Action on Agents’ Compensation; 


Sales Congress Speakers 


Major projects undertaken by the Na- 
tional Association of Life Underwriters 
during the current year and progress on 
objectives that have been developed for 
some time past came up for thorough dis- 
cussion and action at the 1947 midyear 
conference in Milwaukee March 11-14. 
President Philp B. Hobbs opened the 
board of trustees executive session on 
Tuesday, wth the concluding session of 
the Board held Friday following the Na- 
tional Council meeting on the previous day. 

Following the report of Jul B. Baumann 
as chairman of the committee on agency 
practices on the revised draft of the 
“Statement of Guiding Principles in Agen- 
cy Management,” the National Council 
adopted the statement as outl-ned in the 
printed report, subject to revi isions as the 
occasions might arise when developments 
made such steps advisable. The committee 
received approval of its request that the 
statement be printed in booklet form and 
sent to every member of the NALU, and 
that copies be sent to managements with a 
bref statement of comment. It was recom- 
mended that the statement be read at fu- 
ture meetings of the associat‘on and ds- 
cussed for revision when it is deemed 
necessary in view of changing conditions. 

\lthough the opinion survey on the mat- 
ter of compensating officers and trustees 
for expenses incurred in attending annual 
and mid-year meetings showed a large re- 
sponse in favor of such a senen: the mat- 
ter was not approved by the board of 
trustees nor was it favored by the national 
council after a discussion of the subject. 
chairman of the functions 
and activities committee, also reported com- 
mittee interests in streamlining the by-laws, 
such as a change in the setup of trustees 
to ieaatie more agent repre ‘sentation to at 
least half of the board membership, and to 
have the nominating committee selected at 
the annual meeting rather than at the mid- 
year conference, which would give the 
committee more time for a more thorough 
candidates. These mat- 
hands of the by-laws 


Carleton Cox, 


consideration of 
ters were inthe 
committee. 
Participation of Producers 
re of wording certain amend- 
ments to the by-laws previously proposed 
by the board and the committee on func- 
tons and activities, was brought before the 
council by Ernest Crane, chairman of the 
by-laws committee. As was the case with 
agents’ compensation, the matter of fifty- 
fifty representation on the board by pro- 
ducers and field management was_ thor- 
oughly discussed. H. Kennedy Nickeli re- 
ported on the Chicago recommendation that 
the committee on by-laws be instructed to 
prepare an amendment providing that the 
hoard be composed of half personal pro- 
ducers and half field management, and that 
the amendment be submitted to the board 
for presentation at the next annual ge j 
in Boston. Various opinions were heard, 
practically all in favor of the principle but 
opposing the definite nthe in the 
by-laws. After the proposal was voted 
down, another resolution was approved to 
support the principle of equal representa- 
tion by go‘ng on record as urg’ng personal 
producers to take a more active interest 


‘n the national association, as well as in 
state and local organizations. The point 
zt issue was largely the question of in- 
ducing personal producers to “sacrifice time 
from production” to take an active inter- 
est as members of the board of the na- 
tional, which has been a deterrent in get- 
ting many personal producers to become 
candidates for national offices. 
Nominating Committee Named 

As a special order of business at the 
afternoon session was the election of the 
1947 nominating committee. Fifteen names 
were submitted, five each from the agents, 
agency heads and from the previous com- 
mittee. Elected were Fred H. White, Buf- 
falo, and Edwin T. Golden, San Fran- 
cisco, agents; Abner Heald, Milwaukee, 
and Morgan ©. Woodward, Louisville, 
agency heads, and William B. Hardy, Cin- 
c'nnati, agent, from the previous committee. 
H. Cochran Fisher, Washington, D. C., 
who was tied in the vote with Mr. Wood- 
ward, withdrew in favor of the latter. 

Agents’ Compensation 

As the result of long and thorough dis- 
cussion on the matter of agents’ compen- 
sation, Kennedy Nickell, chairman of 
that committee, presented a_ resolution 
which was adopted as follows: 

That the National Council empowers the Board 
of Trustees to engage immediately the services 
ot the proper person to furnish and correlate 
omplete information which may be required with 
reference to agents’ contracts of any life com- 
pany whose agents are or may be eligible to 
membership, so that correlated data and con- 
clusions of the agents’ compensation committee 
may be ready for submission and action at the 
annual convention in Boston; 

That any conclusions or comparable data that 
this consultant may compile for use by the com- 
mittee and which they feel may be of value or 
interest to the association membership be dis- 
seminated through Life Association News, and 

That it is the majority opinion of the com- 
mittee that renewals are deferred selling com- 
missions and that 50% and nine 5% renewals, 
or its equivalent, be the minimum that should 
be vested in bu lding career agents’ contracts. 

Osborne Bethea reported as chairman of 
the general agents and managers section 
on the development of plans for action 
authorized at the last convention. Manage- 
ment meetings have been held in various 
areas, and a Chicago conference has been 
scheduled at the Edgewater Beach Hotel 
May 8-9 for the discussion of institutional 
problems and research in the interests of 
policyholders, agents, general agents and 
companies which interests, he pointed out, 
are inseparable. 

Support was given the position taken by 
the association to continue to serve the 
war-time veterans but to support legis- 
lation which would look toward a terminal 
date for National Service Life Insurance 
by enactment by Congress of an amend- 
ment to that effect as applying to men 
enrolled in the peacetime army. 

Milwaukee Hosts; Sales Congress 

The Milwaukee Association of Life Un- 
derwriters, with the cooperation of the 
\Wiscons'n state association, acted as hosts 
to the midyear conference, with A. Jack 
Nussbaum, M/lwaukee president, general 
chairman of local committees. The Mil- 
waukee and Wisconsin Association of Life 
Managers and the CLU Chapters also co- 
operated. Further assistance was given by 
the life companies domiciled in Wi isconsin, 
namely, Wisconsin National Life of Osh- 
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kosh; National Guardian Life and Wiscon- 
sin Life of Madison; Old Line Life and 
Northwestern Mutual of Milwaukee. 

The climax of the midyear meeting was 
the sales congress on F riday, attended by 
national officers and delegates, in addition 
to Milwaukee and Wisconsin agents. J. F. 
Hinkes, Milwaukee, was program chair- 
man. 

In charge of the morning session was 
A. G. Schmedeman, Jr., director of agen- 
cies of National Guardian, while Gordon 
D. Adams, pres'dent of Wisconsin Life, 
presided during the afternoon. Warren J. 
Moore, secretary of Old Line Life, made 
the opening address of welcome, while G, 
A. L’Estrange, vice president and agency 
director of Wisconsin National Life, 
opened the afternoon session. 

Speakers at the congress included Her- 
bert R. Hill, district manager, Richmond, 
of Life Insurance Co. of Virginia, who 
discussed the use of social security selling 
slants to build effective sales presentations. 
T. H. Tomlinson, sales promotion manager, 
and Roy Frowick, educational supervisor, 
sankers Life of Des Moines, gave a dem- 
onstration of setting the problem and 
answering it in an org xanized way. Speak- 
ing on the subject, “What Is Ro Atti- 
tude When Your Company Says No?”, 
Richard E. Imig, New York Life agent at 
Sheboygan and president of the Wisconsin 
association, emphasized that agents keep a 
positive and constructive attitude toward 
l'fe insurance applications that get into 
difficulty, and that with this positive and 
constructive attitude, they can make prac- 
tical use of a broader knowledge of risk 
appraisal. The importance of education as 
a background for the professional under- 
writer was developed in the talk by Martin 


Scott, of Scott & Co., Los Angeles. 


Grant Hill’s Talk 


Good habits pay good dividends, and 
agents who are operating without a plan 
in this period of unprecedented opportunity 
to sell life insurance will never succeed 
in normal times. This warning was sounded 
by Grant L. Hill, vice president and di- 
rector of agencies for Northwestern Mu- 
tual Life, who spoke at the luncheon 
meeting on “Say, Can You See!” Personal 
efficiency is paying off as never before, he 
said, adding “As you broaden your vision, 
you will increase production.” While his 
talk was largely on basic sales principles 
and geared to the newer men in the busi- 
ness, Mr. Hill also reviewed proven funda- 
mentals of life insurance selling in the vein 
of the older agents, emphasizing organiz- 
ing, planning, establishing centers of in- 
fluence, need of continual study of com- 
pany educational material and adv vantages 
of Chartered Life Underwriter courses. 
He rote the agents not to worry about 
the CSO changeover that will follow 
with most companies, adding that the 
Northwestern and other companies who 
have already made the change are con- 
tinuing in record production. He said: that 
Northwestern’s February paid-for of $51,- 
932,000 was an increase of 69% over a 
year earlier, and that for first two months 
this year were 94% ahead, in spite of a 
74% gain shown for all of 1946. The 
company’s new CSO contract became ef- 
fective Jan. 1 this year. 

President Hobbs addressed the sales 
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congress on “1947—A Good Year,” and re- 
viewed activities undertaken during his 
administration as well as plans for the 
period ahead. He d'scussed the progress 
of the Statement of Guiding Principles in 
Agency Management, urged state legisla- 
tion based on the model qualification bill, 
stressed the danger of unfair competition 
of such projects as savings bank life in- 
surance when operating under different 
regulations and taxes than agency system 
companies, and on National Service Life 
Insurance said agents should not be faced 
with the continuing invasion of their mar- 
ket as young men are enrolled in the 
armed services during peacetime and 
granted the privileges of NSLI. In con- 
nection with continued and expanded educa- 
tional training program, he pointed out 
that the new institutional plan for life 
underwriter education and_ training has 
now been established by the joint com- 
mittee of the National Association of Life 
Underwriters, the Life Insurance Man- 
agement Association, the American Life 
Convention and the Life Insurance Asso- 
ciation of America. He announced that 
Edmund Zalinski, New Haven, manager 
for New York Life for Connecticut, has 
been appointed director and will open head- 
quarters in New York about April 15. 

Commenting on membership nationally 
and the progress in Wisconsin in particu- 
lar, Charles J. Currie, Atlanta manager, 
Mutual Life of New York, and national 
membership chairman, said that the late 
figures just received showed 38,417 paid 
members and that he was confident that 
the 50,000 mark will be reached shortly. 

An illustrated talk on “The Rainbow 
of Success in Life Underwriting,” by 
Hugh S. Bell, Seattle general agent, 
Equitable Life of Towa, emphasized a 
visual system of selling plus a definite plan 
of work, 





POLICE STOP DEMONSTRATION 


Police Interfere With Pickets’ Activi- 
ties Outside of Monumental Life 
Branch Office, Chicago 
Several hundred Industrial agents ol 
Monumental Life are on strike demand- 
ing increases in compensation. They are 
in Ohio, Michigan, Missouri and Illinois 
Following picketing by members of 
United Office and P rofessional Workers 
Union of six branch offices in Chicago 
the police broke up a demonstration by 
pickets in front of the West Lawrence 

Avenue branch there. 

R. E. Parrish, branch manager, said 
to Chicago Journal of Commerce: ‘I 
have been with the company twenty-one 
years and even in the worst of tlie de- 
pression no one was laid off or did any 
one receive a wage reduction. \Wages 
have never been below $30 a week, plu: 
commissions.” 
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Colonial Life’s 50th Anniversary Year 


Company to Have Occasion Commemorated at Gathering 


in Hotel Astor; Historical Events Published in 
Unique Brochure in Almanack Form 


Te Colonial Life Insurance Co. of 
\m: rica, whose home office is in Jersey 
City, and whose Richard 
B. l'vans, will celebrate its fiftieth an- 
niversary in November of this year. An- 


president is 


niversary events will include meetings 
if tie company’s field men at the Hotel 
Astor and the occasion will also be 
commemorated with a banquet at the 
Astor on November 22, which will be 
attended by members of the field or- 
ganization, the home office, and some 
euests from the insurance industry. 

The story of the Colonial Life and 
record of principal events in the com- 
pany and in the nation which occurred 
during the company’s half-century life 
span, has been written and will be cir- 
culated to representatives and _ other 
friends of the company in a novel for- 
mat captioned “The Colonial Almanack : 
Being a True Compendium of Sundry 


JUDGE HEPPENHEIMER 
Events of the Past Fifty Years, 1897 


to 1947; together with Special Refer- 
ence to the Colonial Life Insurance Co. 
otf America, which had its Origin and 
Prospered mightily during these years.” 
Pays Tribute to Judge Heppenheimer 
This brochure is described as a 
tribute to Ernest J. Heppenheimer, 
who founded the company and_ after 
serving as secretary, vice president and 
pre dent, became chairman of the 
board. It is also an acknowledgment of 
the euidance of Charles E. Nettleship 


In tie formation of the company and 
Ol lis forty-six: years of close associa- 
tion with Mr. Heppenheimer. Mr. Net- 
tleship retired after sixty years of active 


service in Industrial life insurance. 
lidge Heppenheimer was one of the 
citizens of New Jersey. He 
ser.ed as Commissioner of Finance for 
Jersey City from 1910 to 1913, president 
of the New Jersey Harbor Commission 
front 1911 to 1913, and in 1912 was hon- 
or! by being selected as a Presidential 
ele Yr. 
ough not a lawyer, he was chosen 
m (911 by Woodrow Wilson, Governor 
o1 New Jersey, as a lay member of the 
s highest judicial body, the Court 
rrors and Appeals, and was reap- 
Pouted by Governor Edge. After thir- 


leading 


; years of service on this tribunal, 
le resigned in 1924 to devote himself 
. to management problems of 
Olomal. 


‘1 addition to his many other activi- 





RICHARD B. EVANS 


ties, Mr. Heppenheimer devoted consid- 
erable attention to finance and in 1926 
became one of the organizers of the 
Northern Valley National Bank of Ten- 
afly, N. J. He served as its president 
until 1936 and continues an active in- 
terest as a director. Mr. Heppenheimer 
also served for many years as a mem- 
ber of the board of managers, Provident 
Institution for Savings, and as a direc- 
tor of the Trust Co. of New Jersey, both 
of Jersey City. As chairman of the 
board of Colonial, his experience and 
counsel continue to be available to its 
officers. 
Beginnings of the Colonial 


The Colonial began business in two 
small rooms on the second floor of 43 
Montgomery Street, with three office 
employes. The first premium was col- 
lected from Mr. Heppenheimer by 
George A. Spohr on January 20, 1898. 
The first death loss was the case of 
an insured who had taken a policy on 
July 26, 1898 and paid a premium of 
10 cents. The policy was not yet de- 
livered, but the Colonial paid in full 
settlement. 

In August, 1898, the Colonial moved 
to larger offices on the ground floor of 
43 Montgomery Street. In 1899 the Co- 
lonial had Industrial insurance amount- 
ing to $4,042,526 and Ordinary insurance 
amounting to $513,000. In 1906 Mr. Hep- 
penheimer was elected president. The 
company opened a branch in Pittsburgh 
in 1907. 

At the end of ten years its assets 
were ten times those of its first busi- 
ness year. When the company cele- 
brated its twenty-fifth anniversary in 
1913, it had more than $30,000,000 of 
insurance in force. By December 31, 
1920, its assets exceeded $5,000,000 and 
during 1925 the assets passed the $10,- 
000,000 mark. By December 31, 1938, the 
assets had gone over $20,000,000. 


$182,500,000 in Force 


In May, 1945, Richard B. Evans, who 
had been vice president of the company, 
became president. At the end of last 
year the company had more than $182,- 
500,000 of insurance in force. 





FRANKLIN APPOINTS LANE 


Franklin Life of Springfield, Ill, has 
appointed James A. Lane special repre- 
sentative in Huntsville, Ala. Formerly 
associated with the Pan American Life, 
Mr. Lane has been prominent in Ameri- 
can Legion and veterans’ affairs since 
his return from service in 1944. 





NAMED BY N’WESTERN NAT’L 


Reuben I. Jacobson, Richard H. Tallman 
Associate Actuaries of Company; 
Their Careers 


Appointment of Reuben 
Jacobson as associate actuary of North- 


Ingvald 


western National Life of Minneapolis 


and promotion of Richard H. Tallman to 
associate actuary were announced by O. 
J. Arnold, president. Mr. Jacobson will 


conduct premium rate research and re- 
lated matters while Mr. Tallman will be 
primarily concerned with general super- 
vision of the company’s actuarial depart- 
ment. 

Mr. Jacobson, a graduate of Luther 
College, taught mathematics at the Uni- 
versity of Pittsburgh, 1930-32, and 
studied actuarial sc‘ence at the Univer- 
sity of Iowa, 1932-33, then joined the ac- 
tuarial department of The Prudentiai 
until 1942 when he became assistant ac- 
tuary of the Colonial Life of New Jer- 
sey. He was promoted to associate ac- 
tuary in 1943, and actuary a year ago. 
He is a fellow of the Actuarial Society 
of America and of the American Insti- 
tute of Actuaries. 

Mr. Tallman has been a member of 
the Northwestern National Life’s actu- 
arial staff since 1941 and assistant ac- 
tuary since 1944. A graduate of the Un- 
versity of Saskatchewan, he was asso- 
ciated with the Canadian Insurance De- 
partment of Ottawa from 1934 until he 
joined Northwestern National. He is an 
associate of the Actuarial Society of 
America and of the American Institute 
of Actuaries. 


Monarch Life Appoints 
Two New General Agents 


The Monarch Life has announced the 
appointments of James H. Hawkins as 
general agent at Fort Wayne, Ind., and 
of Clayton L. Walton as general agent 
for Seattle and western Washington. 

Mr. Hawkins, who was formerly con- 
nected with a large life insurance com- 
pany, joined the Monarch in May of 
last year and has been studying their 
methods of operation in their Indiana- 
polis agency. Prior to entering the in- 
surance business he was a salesman for 
a large concern dealing in electrical ap- 
pliances, later being advanced to sales 
manager. He relinquished this work 
due to shortage of supplies caused by 
the war. 

Mr. Walton first entered the insur- 
ance field as a claims adjustor and then 
claims examiner in Seattle. In 1942 he 
joined the production staff of the Paul 
R. Green Agency of the Aetna Life. 
After returning to this company from 
two years’ military service, he was made 
a supervisor for the Paul R. Green 
Agency. 

After graduating with honors from an 
eastern law school, he engaged in the 
general practice of law and was soon 
an assistant district attorney. Prior to 
moving to Seattle in 1940 he was also 
the editor and publisher of a newspaper 
in Wichita. He became associated with 
the Monarch Life on January 1 of this 
year, 


METROPOLITAN FIELD CHANGES 


Metropolitan Life has announced the 
appointment of two field training as- 
sistants as managers. Clarence T. Bor- 
den takes over the St. Johnsbury, Vt., 
district office and A. Evariste Desjardins 
at Augusta, Me. 

A graduate of Rogers and Allen’s 
Business College, Mr. Borden worked 
for a mill and owned a variety store be- 
fore becoming an agent for the Metro- 
politan in 1926 at Fall River, Mass. He 
was appointed an assistant manager of 
that district in 1928 and in 1934 was as- 
signed to Tauton, Mass., from where he 
went to the home office. 

A native of Brunswick, Me., Mr. Des- 
jardins joined the company as an agent 
in Augusta, Me., in 1926. In 1928 he was 
made an assistant manager at Bidde- 
ford, Me., where he served until he 
moved to the home office in 1945. 


E. A. Roberts’ Record as 
Community Chests’ Head 





E. A. Roberts Receiving Citation From 
Philip M. Morgan, Vice President, Com- 
munity Chests and Councils, Inc., at 


St. Louis Last Month. 


E. A. Roberts, president, Fidelity Mu- 
tual Life, who recently retired as presi- 
dent of Community Chests and Councils, 
Inc. “guided the national association 
through the period of its greatest growth 
and service to the American communi- 
ties,” according to an engrossed cita- 
tion, presented to him at the council’s 
annual meeting. 

Following closely on top of the an 
nouncement of his retirement from the 
national council presidency, is Mr 
Roberts’ appointment as general chair- 
man of the 1948 campaign for the Com 
munity Chest of Philadelphia and vic- 
inity. 

Community Chests and Councils, Inc., 
is the central agency through which the 
pooled experience of Community Chests 
throughout the country is studied for 
the most effective methods of organiza- 
tion and technique, which in turn are 
passed on to all the Chests. During Mr. 
Roberts’ term as president, 1943-47, the 
Chests served were increased by 208. 
More Chests were organized during his 
first year as president than in any other 
in the history of the movement. 

A labor-employe participation depart- 
ment was set up which has brought 
about more active participation of or- 
ganized labor and employes generally in 
local Chest programs. The registration 
of social statistics on a national scale 
was resumed by the national organiza- 
tion under Mr. Roberts and professional 
workers were added to its department 
of research and statistics. Many other 
cdepartments were also expanded, anda 
retirement plan for employes was set up. 
A campaign department and a campaign 
advisory committee was organized for 
the promotion of the newest effective 
campaign methods. 

Another conspicuous service rendered 
by Mr. Roberts was as a member of the 
board of directors of the Executive Com- 
mittee of the National War Fund where 
he represented his organization. During 
four wartime campaigns—three of them 
during his term of office—Community 
Chests raised $790,000,000 of which $53,- 
000,000 went to Red Feather services at 
home and approximately $256,000,000 to 
national and international war appeals 
such as USO and foreign war relief 
agencies. During three of these war 
years the organization appropriated 
more than $195,000,000 to the National 
War Fund—or about 60% of all money 
raised by that organization. 


NAME ADDISON GENERAL AGENT 

F. Bowie Addison has been appointed 
general agent of Baltimore agency of 
Penn Mutual, succeeding the firm of 
Wootton & Addison. William H. Woot- 
ton remains with the agency as asso- 
ciate general agent and will devote his 
full time to personal production, 
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Getting More From Advertising 
Dollar, Eastern Round Table Theme 


W. C. Gentry, R. J. Walker, E. R. Trangmar, H. Kesmodel, 
M. Divwver, C. B. Reeves Are Discussion Leaders; 


R. Rhodebeck, General Chairman 


Getting more out of the advertising dol- 
lar was the theme of the eastern round 
table of the Life Insurance Advertisers 
Association meeting this week in Man- 
hattan. Six round table discussions were 
featured on direct mail, company maga- 
zines sales promotions, merchandising, na- 
tional advertising and policyholder rela- 
tions. Richard Rhodebeck, United States 
Life, was chairman of the meeting. 

The session on direct mail was under the 
chairmanship of William C. Gentry, New 
England Mutual, and George H. Kelley, 
New York Life. Mr. Gentry explained the 
three main types of direct mail in use in 
his company. These include premium en- 
closures, direct letters for salesmen and 
bait letters which offer a prize for a reply. 
Among the bait offered are memo books, 
pencil cases, key cases, booklets including 
one on college costs. The returns on this 
bait have been good and the sales closed 
as a result are also good. 

A list of twelve “Don’t-Forgets” in con- 
nection with direct mail were given. These 
are: (1) Is the plan adequately merchan- 
dised to the field through your agency 
publication, special bulletins, talks in the 
agencies, etc.? (2) Does the plan include 
a recording system that carries through to 
the paid case? (3) Do you utilize the in- 
quiry method to provide semi-qualified 
leads from mass lists, as well as the pre- 
approach method? (4) Do you supply let- 
ters to secure names of prospects from 
policyholders and centers-of-influence? (5) 
Have you shown the agent how effectively 
letters can be used in the approach and 
the interview as well as in the pre-ap- 
proach? (6) Do you teach your field men 
how to employ the telephone to make ap- 
pointments in co-ordination with your pre- 
approach direct mail? (7) Does your di- 
rect mail plan include letters to the man 
who didn’t buy? (8) Letters to re-open a 
case? (9) Does it include letters to policy- 
holders to keep in touch or offer service? 
(10) Are your pre-approach letters written 
so the prospect won't say no before the 
agent gets there? (11) Are they free of 
technical jargon? (12) Have you tried 
getting off the beaten path with a memo, 
facsimile handwriting, sketches, marginal 
notations, pictures of the agent, stickers, 


clipped-on notes, writing between the lines, 
etc. ? 

Robert J. Walker, Mutual Benefit and 
Paul Troth, Home Life of New York 
were in charge of the table on com- 
pany magazines. The editorial policy for a 
publication for field forces it was felt, 
should be to give ideas and recognition to 
the field. Also it should forward the com- 
pany policy and be an inspiration and 
train. Most companies felt that some per- 
sonnel should work full time on publica- 
tions but recognized that this might not be 
possible. News is gathered in many ways 
including transcriptions of agency meet- 
ings, agents’ talks, and specially written 
pieces. One company reported that as an 
indication as to how well read its home 
office publication was, it had checked 
wastebaskets on publication day and had 
discovered little thrown away. 

Material used in helping the agent to 
sell was discussed at the sales promotion 
panel. This was under the chairmanship 
ot Earl R. Trangmar, Metropolitan and 
Robert S. Kohn, Security Mutual. 

The problem of getting the material sent 
out by companies used was taken up at 
the merchandising panel. This was under 
the leadership of Harvey Kesmodel, Sun 
Life of America, and L. Russell Blanch- 
ard, Union Mutual. Mr. Kesmodel ex- 
plained that new agents of Sun Life were 
given a folder containing the company’s 
selling aids. This the manager reviews 
with the new man when he introduces him 
to a debit. It was brought out that sales 
promotion material should be intergrated 
into the training program. For old agents 
testimonials in house organs were sug- 
gested. Visits to agencies were cited as 
the most successful method of getting ma- 
terial to the field. 

National advertising was discussed un- 
der the chairmanship of Margaret Divver, 
John Hancock and Charles E. Crane, Na- 
tional Life of Vermont. One of the main 
advantages it was brought out, was in the 
recruiting of new men into the companies. 
Also the broad background given the agent 
by national advertising is important. 

Clifford B. Reeves, Mutual Life of New 
York, and Evelyn Shuler, Penn: Mutual 
led the discussion on policyholder rela- 
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One ard Five Year Renewable Term, Ten Year Term and Term Expectancy; 

Family Income Riders; Juvenile Insurance; Insurance with Annuity; Life 

Premiums Reduced One-half After Twenty Years; Limited Payment and 
Endowment Contracts; also sub-standard policies. 


For further information write Harry Yarin, V. P. and Sup't. of Agencies 
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EASTERN LIFE INSURANCE COMPANY 
OF NEW YORK 


386 FOURTH AVE. 
NEW YORK CITY 16 


ISSUES ALL FORMS OF INSURANCE 


JACOB ISH-KISHOR, 
Vice-President and Secretary 











tions. Miss Shuler explained the new use 
of motion pctures Penn Mutual has em- 
ployed in filming its centennial annual re- 
port. This film is to be shown to policy 
holders during March and April. Simpli- 
fied language in correspondence with pol- 
icyholders was stressed as was a time con- 
trol system on letters so that time in an- 
swering mail would be shortened. A cen- 
tral point for the handling of complaints 
was also advocated. This is important as 
complaints can be followed through more 
easily and because it shows a trend in the 
complaints. 


Powell Stamper Eastern 


Round Table Speaker 

Life insurance advertising men must 
keep alive public confidence in life in- 
surance, Powell Stamper, National Life 
LAA 


stated at a luncheon meeting of the 


and Accident, and president of 
eastern round table this week. 

Mr. Stamper explained that during 
1946 life insurance had a field day. The 
large gains made by companies during 
the year was, he explained, a vote of 
confidence in life insurance. He then 
warned the advertising men that they 
must keep this belief alive and spread 
the word. The fundamentals in 1947, 
he said, would be back to selling. 

In speaking of the association, he ex- 
plained that it was in fine and healthy 
shape and announced the southern 
round table to be held in May and the 
national meeting in October at Quebec. 








COMPLETE BROKERAGE FACILITIES 


All Life, Endowment and Annuity Plans. 
Favorable Par. and Non-par. rates. 

Standard and Sub-standard risks. 

Facilities for handling large cases. 

Civilian Foreign Travel Coverage. 

Annuities — Single Premiums up to $100,000. 
Prompt and Efficient Service. 


INSURANCE IN FORCE, 969 MILLION DOLLARS 


(Including Deferred Annuities) 


- ASSETS, 330 MILLION DOLLARS 


INSURANCE COMPANY 


HEAD OFFICE | 
TORONTO, CANADA 
Established 1887 








Rejoins Conn. Mutual Life 





FRANK J. LYNCH 


Connecticut Mutual Life has appointed 
Frank J. 
Minneapolis. With this appointment Mr. 
Lynch returns to the company which 


Lynch as general agent at 


he represented as a successful full-time 
agent for a five year period in the early 
’30’s. For the past elevent years he has 
been general agent for another eastern 
company in Minneapolis. His appoint- 
ment became effective March 17. 

A past president of the Life Managers 
Association of Minneapolis, he has also 
been active in the Life Underwriters 
Association, and is a director of the 
Catholic Welfare Association. During 
the war he was a member of Hennepin 
County War Finance Committee. Mr. 
Lynch is a graduate of Holy Cross and 
a Chartered Life Underwriter. 





ABANDONED PROPERTY CASE 





Appellate Court Sustains Unconstitu- 
tionality of New York Law as to 
Outside Compznies 
The appellate division of the \ew 
York Supreme Court on March 14 sus- 

iained without opinion Justice Josep! 

Gavagan’s decision in the trial court | hat 
the Abandoned Property Law of ‘ew 
York was unconstitutional as to poles 
delivered in other states but sustain 
its constitutionality as to policies 4 
livered in New York upon the live: 0! 


residents of this state except that s me 
points were left for future litigatior : 
The suit was brought by a grou ©! 


out-of-state life companies which 
licensed to do business in New York. 
Counsel for-the companies is Ganso J. 
Baldwin, 72 Wall Street, New York. | he 
companies plan to take the case to ‘€ 
Court of Appeals. 
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High, DeGraff, Cenerazzo 
To Speak at CLU Forum 


Stinley High, author, lecturer and 
roving editor of the Reader’s Digest, 
will be moderator of the seventh annual 
foruin on Economic and Social Trends, 
to be held April 18 at Town Hall in 
New York City under the auspices of 
the New York Chapter of Chartered 
Life Underwriters, it was announced 
vest rday by Richard E. Myer, general 
shai‘nan of the forum. 

T..o additional speakers will be Dr. 
Herrell DeGraff, associate professor oi 
land economics at Cornell University, 
and \Valter W. Cenerazzo, president of 
the \merican Watch Workers’ Union. 

Mr. High will act as moderator and 
sum up the discussions at the end of 
the day. The program is devoted to a 
survey of current maladjustments within 
and among the three major economic 
production factors, land, labor and capi- 
tal, and closing with a discussion of the 
status and outlook of the people as af- 
fected by these conditions. Mr. High, 
the moderator, is in an unusually well- 
‘rounded position to review present day 
conditions from a world-wide viewpoint, 
for he has traveled over the world and 
has just come back from abroad, where 
he appraised economic and political con- 
ditions in most of the European coun- 
tries. 

Dr. DeGraff, who will speak on 
“Land,” is one of the nation’s authori- 
ties on land economics. A former prac- 
tical farmer and later salesman in sev- 
eral fields, he turned to graduate study 
of agricultural economics and earned 





Made Home Life Director 





Blank & Stoller 
HENRY C. FLOWER, JR. 


Henry C. Flower, Jr., vice president 
and director of J. Walter Thompson 
Co, was elected a director of the Home 
Life of New York. Joining the Thomp- 
son “9., in 1928, Mr. Flower established 
ote 5 for the company in Buenos Aires 
and Sao 1 -aulo and was in charge of the 
company’s European offices for a num- 
years prior to assuming executive 
responsibilities at the New York office. 
In orld War II he did public rela- 


tion work for the Office of Economic 


ber 


Staization and for six months in 1945 
Was Assistant to Commissioner Thomas 
B. \icCabe of the Office of Foreign 
Liqiidation in W ashington in charge of 


pul information. Mr. Flower was a 
a aviator in the First World War 
eturned from service to graduate 


rou, Harvard with the class of 1919. 





LE} ENDECKER-SCHNUR REPORT 
‘ic Leyendecker-Schnur Agency, 
acdian Life, New York, paid for a 
total of $1, 199,688 during February. 


his doctor’s degree in this field at Cor- seeking to promote the prosperity of : 
nell University. He went still further the producing companies and then to Manager at Harrisburg 
in his studies, covering economic his- bargain for the greatest possible reward l.ee Clark of Charleston, W. Va., dis- 
tory and economic geography at the for the workers. He received nation- trict agent there for the P. M. Haynes 
University of Chicago. He has been wide publicity at the turn of this year W. Va. agency of the Bankers Life of 
successively instructor, assistant profes- on a message to the members of his Des Moines, has been appointed mana- 
sor and associate professor in the de- union entitled “Class Struggle Isn’t the ger of the company’s Harrisburg, Pa. 
partment of agricultural economics at Answer.” At the CLU forum, Mr. Cene- agency. : 
Cornell. Dr. DeGraff is also widely razzo will speak on the specific sub- Mr. Clark joined the company in 
known for several treatises written on ject, “Full Production or Planned Econ- Charleston in 1940 and served as_ spe- 
various phases of this subject and has omy,” carrying out the thesis that labor cial agent until 1942 when he was ap- 
two books in preparation currently. and management must cooperate for the pointed to his present post. He inter- 
Mr. Cenerazzo, who will discuss prosperity of business or the country rupted his work with the Bankers Life 
“Labor,” is a printer by trade and a_ will be forced into a planned economy, to serve as a field director for the 
labor organizer by profession. His phil- with the individual subservient to the American Red Cross from October, 
osophy has been given as that of first _ state. 1943, until November, 1945. 








To Lite Underwriters... 


You can create new business and increase present volume by persuading your clients to finance 
their Life Insurance Premiums through THE CHASE LIFE INSURANCE PREMIUM BUDGET PLAN. 


PRINCIPAL FEATURES: 


1. Your client signs a note for the total amount 3. Your client repays the Chase in convenient 
he would usually pay at the quarterly rate to monthly installments, over a period of one 
carry his life insurance for one year. year, at the same fotal cost, in most instances, 

2. The Chase pays your client’s premiums for as his insurance charges would be if he 
a full year in advance. paid them on a quarterly basis. 


Our folder, THE CHASE LIFE INSURANCE PREMIUM BUDGET PLAN, js 
available in quantities to underwriters for distribution to their policyholders. 


THE CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


Member Federal Deposit Insurance Corporation 


Consumer Credit Department 


52 Cedar Street Telephone HAnover 2-6000 New York 15 
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R. V. Carpenter Dead; 
Metropolitan Actuary 


INDUSTRIAL INSURANCE EXPERT 


Company; Had Part in Advancing 
Insurance Practices 


Raymond V. Carpenter, former senior 
actuary of the Metropolitan and widely 
known as an authority on Industrial 
life, died of a heart attack last week 
New York City. He 
would have been 72 years old in May. 

At the time of his retirement in 1940, 
Mr. Carpenter had 
with the company for forty-one years 
identified with 


in his home in 


been associated 


throughout this time 
the Industrial insurance aspects of the 
company’s actuarial work. He was born 
in Jersey City on May 7, 1875, and his 
iather, Henry W. Carpenter, was for 
many years cashier of Metropolitan’s 
Ordinary department. 

It was on February 7, 1898, that Mr. 
Carpenter obtained a clerkship in the 
actuarial division at $10 a week. He had 
graduated from Rutgers with a B.Sc. in 
1897 after attending Plainfield, N. J.. 
schools. He was a member of Phi Beta 


Kappa society and Delta Upsilon fra- 
ternity. 
That Mr. Carpenter had special gifts 


as an actuary was evident in the recog 
nition given him by the company. 
Kleven years after joining it, and while 
still in his early thirties, he was made 
assistant actuary. When he was made 
actuary of the company in 1922, he was 
placed in charge of all Industrial actu- 
arial matters at the same time that 
James D. Craig was made actuary in 
charge of Ordinary. He was a_ fellow 
of the Actuarial Society and of the 
Casualty Actuarial Society. 

He has addressed the Actuarial So- 
ciety and served on various of its com- 
mittees, has lectured before the Insur- 
ance Society of New York, is the author 
of the article on Industrial insurance in 
the Encyclopedia Britannica and ad- 
dressed the International Congress of 
Actuaries in London on “Industrial In- 
surance in the United States.” He is 
the co-author with the late Metropoli- 
tan president, Haley Fiske, of “An 
Epoch of Life Insurance,” published in 
1924—a work treating of the history 
and practices of the Metropolitan from 
the date of its organization. 

Mr. Carpenter was identified through- 
out his career with the advances made 
in Industrial insurance practice. He 
also was concerned with Metropolitan’s 
mutualization in 1915, when participation 
in the company’s surplus by the policy- 
holders became a_ contractual right 
rather than a matter of bonuses volun- 
tarily granted prior to that time. From 
1915 to the time of his retirement he 
supervised the working out of dividend 
declarations of over $500,000,000 for In- 
dustrial policyholders alone. 

Funeral services for Mr. Carpenter 
were held last Saturday from the home 
of a relative, Mrs. Anna Brokaw, in 
Plainfield, N. J. He never married. 


California-Western in 
Force Over 400 Million 


Life insurance in force for California- 
Western States Life exceeds $400,000,000, 
QO. J. Lacy, president, reported at the 
annual shareholders meeting earlier this 
month. At the close of 1946 the in-force 
figure topped $393,000,000 and has since 
then climbed to the higher level. The 
volume of new business sold during 1946 
was 133% of that sold in 1945, 

The company has launched a vigorous 
program of providing voluntary plans 
of disability insurance to cover the re- 
quirements of the California Compulsory 
Disability Insurance Act adopted by the 
state in 1946. Of the 5,249 voluntary 
plans approved by the state as of the 
date of the meeting, 1,980 were under- 
written by California- Western. 





RAYMOND V. CARPENTER 


Periodic Opinion Surveys 

Carl V. Cefola, director of publicity, 
Mutual Life, addressing the Life Super- 
visors Association of the City of New 
York, said 


newspaper men’s problems is an imme- 


greater understanding of 
diate must if the life insurance indus- 
try is to improve further its relations 
with the public. He complimented the 
Institute of Life Insurance in what it is 
doing in an industry-wide job for pub- 
lic relations, but said it was up to indi- 
vidual companies and field men to sup- 
plement this over-all effort. He sug- 
gested periodic opinion surveys among 
newspaper men. Harry Ard, Connecticut 
Mutual, is president of the supervisors 
association. 




















The Brokers’ Office site 
Samuel D. Rosan Agency, Inc. 
GENERAL AGENT 
| Continental Assurance Company - - - Chicago 
76 William Street, New York 5, N. Y. 
Whitehall 4-7697 
We Offer: Disability Inc. $10 per mo. per 1,000; Also Non-Can. A. & H. 
Sub-standard Par. & Non-Par.; Group, Wholesale and Pension; Retiremen 
Income 55-65; Single Premium End.; Term Expectancy, Triple Protectior 
Investigate Our Pension Plan For Brokers 


OLDEST PENN POLICYHOLDER 





Theodore Parker Adams of Plymouth, 
Mass., Born 102 Years Ago, 
Bought Annuities 


The Penn Mutual Life, celebrating its 
policy- 
company, Theo- 


centennial this year, has one 
owner older than the 
dore Parker Adams of Plymouth, Mass., 
who will be 102 years o!d July 24. 

When master of 
Cambridge Latin School. Invited to at- 
tend a showing of the company’s cen- 
tennial movie, he Henry M. 
Faser, Jr., general agent at Boston, that 
the infirmities of age prevented him 
from attending. 

He says: 

“In my long life I have acquired no 
distinction except that of longevity. It 
is a lonely distinction to be the oldest 
member of one organization and the 
last survivor of another, but I can rec- 
ommend annuities as a source of peace 
and comfort to the holder although not 
always’ profitable to the company, as in 
my case. I thank the Penn Mutual for 
the prompt payment of its annuities, 
and hope that it may have another cen- 
tury yet more prosperous than the last. 
Your Oldest Annuitant.” 


active, he was a 


wrote 





and tendencies; 


Life insurance. 


Upon the 


HOME OFFICE 





A THREE-FOLD 
RESPONSIBILITY 


Today’s career life underwriters are faced 
with a three-fold responsibility. 


1. To bring to as many American homes 
as possible the benefits of adequate life 
insurance protection; 


2. To cooperate as a part of the institution 
of life insurance to combat inflationary talk 


3. To counsel with all war veterans and 
urge that they retain their National Service 


execution of 
responsibility today depends, to a_ great 
extent, the prestige and increased usefulness 
of tomorrow’s career life underwriters. 


uitable Life of lowa 
Founded 1867 


this three-fold 


DES MOINES 








R. R. Lawrence Honor Guest 
At Leaders’ Dinner Here 


Reginald R. Lawrence (left) and 


John 


The accompanying picture was taken 
at a dinner of Metropolitan Life field 
men in the territory which includes 
Greater New York, Westchester Count) 
and Long Island. It was in recognition 
of those who led in sales performances 
and in the conduct of the business. 

Presiding officer was John H. Almy, 
superintendent of agencies of tlie ter- 
ritory, and the guest of honor was 
Reginald R. Lawrence, third vice prest- 
dent, who as superintendent of agencies, 
headed the territory until his promotion 
to his present rank on February 1. The 
dinner was held in the grand_ ballroom 
of the Waldorf-Astoria. 


BMA Holds Employes’ School 

Business Men’s Assurance held @ 
nine-day insurance school for its new 
employes beginning March 17. This ts 
the second school of this kind held by 
the company. Highlights of the cours 
will include discussions of the listor) 
of BMA by L. D. Ramsey, vice pres! 
dent and controller, an explanation 0! 
the organization of insurance compamles 
by R. R. Haffner, vice president an! 
actuary, and in the closing session 
President J. C. Higdon will discuss tht 
importance of building good public re- 
lations. W. T. Grant, chairman, wil 
then explain the future oppor!unity 
open to employes of the compan) ; 

Among other subjects to be discussed 
will be the historical developmcut © 
Life and Accident and Healt ant 
Group insurance, kinds of policic. ane 
their uses, policy terms and premium 
deposits, investments, service to slicy- 
owners, service to the field for and 
sales promotion and_ publicity. F llow 
ing the final class there will be © com 
ducted tour of the home office. \s ¢ 
result of this plan it is anticipate: thal 
newer employes will be better «' lified 
to be of service to the policyowne and 
to the men in the field. 


H. Almy. 
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Conn. Mutual to Erect 
Building for Doctors 


HARTFORD HOSPITAL ANNEX 





Sound Investment, Says President Fraser, 
and Step in Integration of Big 
Medical Center 





\ medical office building containing 
euites of offices for approximately ninety 
Joctors is to be erected by the Connecti- 
cut Matual as a commercial investment. 
It will be located just north of the new 
main building now being erected by the 
Hartford Hospital in Hartford. 

“While the insurance company is un- 
dertaking the construction of a profes- 
sional office building as a sound com: 
mercial investment. it is our belief, in 
which we are joined by the directors of 
the hospital, that this project will result 
in benefits to doctors and patients alike 
and will mark another step in the in- 
tegration of a great medical center at 
Hartford Hospital,” said President Peter 
M. Fraser of Connecticut Mutual. 

In addition to the offices for doctors, 
the first floor of the building will con- 
tain several shops, including a prescrip- 
tion druggist, florist shop, barber shop 
and other shops for the convenience of 
tenants, patients and visitors. 


Second Building to Be Erected for 
Investment Purposes 


This will be the second building which 
the Connecticut Mutual company pro- 
poses to erect in Hartford for investment 
purposes. The other is to be an apart- 
ment house. 

William H. Putnam, president of the 
hospital, said Hartford is fortunate in 
having “an investor of broad vision” 
ready to provide the medical office build- 
ing as such a project could not be 
financed by the hospital itself. 

Dr. Wilmar Allen, director of the hos- 


pital, listed many medical benefits of 
the future office building,’ including 


these: availability of laboratory services 
and minor operating rooms close to the 
doctors’ offices; ease of transportation 
between office and hospital; facilitated 
consultations and_ referrals, saving 
patient’s time and travel; central tele- 
phone exchange; saving time of doctors; 
strengthened educational program re- 
sulting from increased accessibility to 
doctors for lectures, clinical conferences 
and association with professional col- 
leagues; integrated services of complete 
medical teams assembled in one place 
der private practice conditions. 





VICTORY LIFE JOINS ALC 





Now 213 Companies in the Organization; 
W. J. Bryden, President of 
Victory Life 
The Victory Life of Topeka has been 
admitted to membership in the Ameri- 
can Life Convention, which now has 
a menibership of 213 legal reserve life 
insurance companies of the United States 

and Canada. 

The Victory Life on December 31, 
1946, had insurance in force amounting 
to $68,891,795. Its assets were $15,556,187. 


Vietor Life operates in Kansas, Ne- 
brask, Missouri and Texas. 
W., 3ryden is president. The official 


lamily includes W. J. Bryden, Jr., sec- 
retary-treasurer; A. M. Catlin, first vice 
President; W. L. McElfresh, second vice 
President; D, H. Martin, third vice 
President; E. E. Shurtleff, fourth vice 
President; L. V. Bryden, assistant secre- 
lary and actuary; W. E. Davis, assistant 
secretary; Dr. Milton B. Miller, medical 
director; Dr. Dwight Lawson, assistant 
medics! director, and Barton E. Griffith, 
couns 





— 


PACIFIC MUTUAL GROUP GAIN 
Pacific Mutual Life’s Group depart- 


ment reported a gain of some 70% in 
Group business in force during 1946. R. 
\. McHugh is Group sales supervisor for 
Pacific Mutual, 


Bender Returns to Mutual 
Benefit as General Agent 


LEWIS E. BENDER 
Bender, formerly an agent 
3enefit in Minneapolis, has 


Lewis E. 
for Mutual 
returned to that company as general 
agent of the office, H. 
Bruce Palmer, superintendent of agen- 
cies, has announced. He succeeds Pat 
M. Ryan who transferred to California 
last December. 

Mr. Bender entered the life insurance 
field at Mutual Benefit in 1925 when he 
joined the office where his uncle, W. H. 
Evers, had been an agent for over thirty 
years. After serving the company in the 
field from 1925 to 1937, he went to 
Northwestern National’s home office and 
then to Acacia Mutual as manager. He 
is a member of the National Life Un- 
derwriters Association and the Mana- 
gers Association of Minneapolis and in 
1945 qualified for the Million Dollar 
Round Table. 


Manhattan Life’s New 
Paid-for Up 44% in 1946 


In announcing its final figures for 
1946, Manhattan Life of New York 
showed a gain in new paid-for insur- 
ance, including increases and revivals, of 
$37,210,271, compared with $25,925,956 in 
1945, a gain of 44%. Admitted assets 
rose from $36,725,107 to $40,945,826, an 
increase of $4,220,719, or 11.5%. 

Insurance in force at the end of 1946 
stood at $176,399,690, an all-time high. 
This was an increase of $28,087,666, 
compared with $18,244,760 during 1945. 

To improve yields and aid in relieving 
the housing shortage, the company ma- 
terially increased its mortgage portfolio 
during 1946. It went from $9,165,336 in 
1945 to $19,204,833 in 1946, which includes 
FHA insured and Veterans’ Administra- 
tion guaranteed loans. 

An analysis of death benefit claims 
shows that organic heart was again the 
principal cause of such payments, being 
responsible for 48% of all death claims 
paid. Next in order were cerebral 
hemorrhage, 8.6%, and automobile acci- 
dents, 3.6%, which a year ago resulted 
in only 2% of all death claims. 


Minneapolis 








EQUITABLE OF IOWA GAINS 

February new paid business of Equi- 
table of Iowa totaled $8,888,158, R. E. 
Fuller, agency vice president, has an- 
nounced. Total new paid business for 
the year to date is $18,370,204, a gain of 
$522,205, or 2.93%, over the record total 
attained during the same period of 1946. 
Life insurance in force was increased by 
$5,832,093 during February to $847,342,- 
497, a sum- $89,763,904 greater than the 
total one year ago. F. B. Thompson of 
the Harrisburg, agency led the field in 
February with $150,000 of paid business. 





M. J. LAUER AGENCY LEADS 

The Continental American Life, Wil- 
mington, announced that the Matthew J. 
Lauer Agency, New York, is the leading 
agency of the company for the calendar 
year to date in respect to new produc 
tion. As of the end of February the 
Lauer agency led all of the agencies of 
the company in new production both 
when measured on the stringent club 
credit basis and also when measured on 
the first year premium basis. Mr. Lauer 
is the company leader among the mana- 
gers and brokers of the company in first 
year premiums for the calendar year to 
date. 


RESERVE LOAN PROMOTIONS 
Robert Schulman, vice president and 
director of agencies and Dr. David W. 
Carter, Jr. 


Loan Life, Dallas, were elected to the 


medical director, Reserve 


board at the recent annual meeting 
Other promotions include Paul D. Lind 
sey to executive vice president, Roberi 
B. Caplinger to vice pres-:dent and chiei 
underwriter, Louise Timmerman to as 
sistant to the president, Herman Van 
Maanen to assistant secretary and mort 
gage loan manager, and Robert O’Haver 
to assistant secretary and claim man- 
ager. 





CONNECTICUT GENERAL 


Life Insurance Company 
Hartford, Connecticut 


ROBERT W. HUNTINGTON 
Chairman of the Board 





FRAZAR B. WILDE 
President 


EIGHTY-SECOND ANNUAL REPORT 


DECEMBER 31, 1946 


ASSETS 
Bonds $ 336,972,930 
Stocks 12,105,437 
Mortgage Loans 166,053,943 
Real Estate (Home Office $2,301,536) 6,049,728 
Loans on Company’s Policies 13,625,640 
Cash 8,230,484 
Interest and Rents Due and Accrued 3,845,838 


All Other Assets 


Admitted Assets 


10,122,898 


$ 557,006,898 


LIABILITIES 


Policy Reserves 


Reserve for Future Payments on Claims 


Policvholders’ Deposits 


Dividends Payable to Policyholders in 1947 


Special Reserve 
Taxes Payable in 1947 
All Other Liabilities 


Total 
Contingency Funds 
Capital Stock 


Surplus 


Total 


$ 436,790,291 
16,220,133 
45,693,242 

2,057,562 
10,000,000 
1,930,983 
2,123,983 


$ 514,816,194 
16,504,000 
3,000,000 
22,686,704 


$ 557,006,898 





Increase in Insurance in Force 


Insurance in Force, December 31, 1946 


Paid to Policyholders and 
Beneficiaries, 1946 


Paid to Policyholders and Beneficiaries 


since Organization 


$ 318,258,104 
2,102,819,840 


35,804,311 


545,497,826 


LIFE, ACCIDENT, HEALTH AND GROUP INSURANCE AND ANNUITIES 
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Colonial Life Board 
Makes 3 Promotions 


F. J. PINQUE A VICE PRESIDENT 


William C. Brown Advanced to Actuary; 
Gertrude A. Schlachter Assistant 
Actuary; Their Careers 


Following a meeting at its home office 
in Jersey City the board of directors, 
Colonial Life, announced that Francis J. 
Pinque, formerly comptroller, had been 
elected vice president and comptroller, 


F. J. PINQUE 
William C. Brown had been advanced 
from associate actuary to actuary and 
Gertrude Schlachter had been ap- 
pointed assistant actuary. 

Mr. Pinque received his basic train- 
ing in accounting in the commercial field 
and from Walton School of Commerce 
from which he was graduated in 1927. 
Before his association with Colonial Life 


in May, 1943, he 


with the Bankers 


thirteen years 
Life. He 
completed his examinations of the Life 
Office 
tute, receiving the Fellowship in account- 
ing in 1941. He is a member of the in- 


spent 
National 
Insti- 


Management Association 


W. C. BROWN 


dustrial office methods committee, 
LOMA, and of the examinations com- 
mittee of LOMAI. 

Mr. Brown is an honor graduate of 
Queens University, Kingston, Canada, 
where he was medallist in mathematics. 
Upon graduation in 1931 he entered the 
actuarial department of the Empire Life, 
Kingston, Canada. While with the Em- 
pire he completed the examination re- 
quirements to become a Fellow of the 
Actuarial Society of America and of the 


American Institute of Actuaries. In No- 





G. A. SCHLACHTER 


actuarial 
office in 


1941, he 
staff of the Canadian 
Montreal of the Prudential 
of England, and at the end of March, 
1943, came to the Colonial as mathema- 
tician. He was appointed assistant ac- 
tuary in March of 1944 and associate 
actuary in March, 1946. 

Miss Schlachter was graduated from 
College of Mount Saint Vincent, River- 
dale, New York, where she majored in 
mathematics. She received her Master 
of Arts degree from Fordham University 
in 1939 and joined the actuarial depart- 
ment of the Colonial in that same year. 
She was advanced to the position of ac- 
tuarial assistant in 1944. 


vember, joined the 
chief 


Assurance 
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Lynch Named as North 


American Eastern Manager 


Robert Lynch has been named mana- 
ger of the Eastern division of North 
American Life of Chicago, it was an- 
nounced by Charles Ashbrook, vice 
president and director of agencies, at 
a recent meeting of that division. He 
succeeds the late Robert M. Freely who 
died last December. 

Mr. Lynch joined the 
agency force at Newark in 


company’s 
1935 and, 


except for his service with the armed 
forces, has been a member of that 
agency ever since. Alvin Baer, with 


the Newark agency since 1941, has been 
named assistant manager. 


Mervin L. Lane to Address 
Bridgeport Ass’n April 10 
Mervin L. Lane, New York insurance 
broker whose new book “How to Sell 
Life Insurance,” was recently published 
by Prentice-Hall, Inc. of New York, has 
accepted the invitation of the Bridge- 
port (Conn.) Life Underwriters Asso- 
ciation to be the luncheon speaker at 
its meeting April 10. Mr. Lane’s sub- 
ject will be “Selling Is Fun.” 


McNulty Agcy. Wins Awards 


The Times Square Agency of the Pru- 
dential under Manager John A, Mc- 
Nulty, has been presented with the com- 
pany’s Certificate of Merit Awards for 
having fulfilled their 1946 allotments. 
These awards include Group paid volume 
and Group premium income. 

The agency also met all of the com- 
pany’s requirements in paid-for new 
business, merit button qualifiers, new 
full-time special agents appointed, paid- 
for new business from new full-time 
special agents, net increase and net lapse 
rate. Suitable plaques were presented 
to the agency for these achievements. 








Jack Rawles Made Trainin: 


Director for Reliance | '/¢ 
Reliance Life has appointed Jack F. 
Rawles, CLU, director of trainin: at 


the home office. He has been assi<: in{ 
manager of the Illinois departmer: at 
Chicago. He will be assisted by Wi! am 
Dowd. 


Mr. Rawles is a graduate of N:;th- 
western School of Commerce jo 
Reliance on leaving college in 1932. He 
was made district manager in 1938 and 
agency instructor two years later ip 
charge of recruits in the Illinois De; -rt- 
ment. He was made assistant manaver 
last year. 





Occidental to Reenter 


China; Appoints T. F. Lee 


Occidental Life of California, will re- 
sume operations in Hong Kong April 1, 
it is announced by V. H. Jenkins, senior 
vice president, and has appointed ‘Il’sufa 
F. Lee, former partner of P. M. Ander- 
son & Co., who formerly represented 
Occidental in China. 

Native of China, Mr. Lee was edu- 
cated at Miami College (Ohio) and 
Yale and before entering life insurance 
was an importer in the U. S., then en- 
gaged in construction in Shanghai and 
was for a time a supervisor for Crown 

» Life of Canada. 





Berkshire Appoints Wright 


Harrision L. Amber, p.esident Berk- 
shire Life Pittsfield, Mass., announces 
the appointment of Learonzo S. Wright 
as general agent in Indianapolis, effective 
April 1. Mr. Wright joined the Berkshire 
Life organization in Pittsburgh agency 
on March 8, 1943, and was appointed 
district agent in Indianapolis on June 


1, 1943, 





NEVER IN HISTORY 


has it been so necessary 
to take care of tomorrow 
with the resources of 
to-day. Life Insurance 
meets the challenge of 
the unknown tomorrow 
by the insight, prudence 


and resources of to-day. 


SUN LIFE 
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MONTREAL 
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VA Administrator Is 
Upheld on Premiums 


OPINION OF VA SOLICITOR 





Veterans’ Personal Liability for Pre- 
miums Guaranteed in Excess 


Cash Values 





The Solicitor of the Veterans’ Admin- 
‘stration has given to the Administra- 
tion of VA an opinion relative to “debt 
due o the United States as to insurance 
protected under the soldiers’ and sailors’ 
relic! act of 1940, together with effect 
of 1042 amendments.” The question at 
issue rose in Pennsylvania in regard to 
. nuber of policies of a life insurance 
company. The question presented orig- 
inally was this: 

“The provisions of Article IV of the 
Soldiers’ and Sailors’ Civil Relief Act of 
1940 do not specifically direct the collec- 
tion from the insured of the amount 
paid by the Government to the insurer 
alter the expiration of the period of 
protection because of failure of the in- 
sured to make settlement, but such pro- 
vision is made in Section 406 of the Sol- 
diers’ and Sailors’ Civil Relief Act 
\mendments of 1942, raising the ques- 
tion whether the collection may be made 
under the amendment as to those poli- 
cies which were placed under the pro- 
tection of Article TV of the Act of 1940 
and continued under the protection of 
\rticle IV of the Amendments of 1942.” 

This question had been answered in 
the affirmative by the Solicitor’s office 
in February, 1943, and was approved by 
the Administrator of VA the same week. 
Implicit in the holding of that decision 
are two points: (1) that a payment 
made by the U. S. in discharge of the 
premium obligation pursuant to an ap- 
plication under the 1940 Act has the 
effect of creating an obligation: ie, a 
debt, which the insured owes to the 
Government; and (2) that the debt may 
be collected by the method prescribed 
in Section 406 of the 1942 Act. 

Recently, there have been inquiries 
coming to.the attention of the Solicitor’s 
ofice on behalf of various insurance 
companies and other interested persons. 
The Solicitor’s office says that, as the 
correctness of the Administrator’s deci- 
sion was being seriously questioned, the 
arguments made on behalf of those ques- 
tioning the decision of the administrator 
were regarded by the Solicitor as being 
stifficient to justify a reexamination of 
the principles underlying it. 

This reexamination has resulted in a 
nineteen-page decision by the Solicitor. 
In this decision the Solicitor adheres to 
the earlier view that there is a personal 
liability on the part of the veterans for 
the amount of any premiums guaran- 
teed in excess of the cash value of the 
policy. The arguments against this point 
of view are fully set forth. 

At one point the decision concedes 
that the legislative history of the 1942 
Act “reflects a probable belief, though an 
incorrect one, on the part of the 
Seventy-seventh Congress that the 1940 
Act had been construed as not giving 
rise to a debt owing by the insured to 
the Government.” 

rhe opinion further states: “And it 
may very well be said that some mem- 
bers, without too much opportunity for 
reli-ction upon the legal consequences, 
may have entertained the belief that the 
194) Act should be so construed.” 


'. M. Peirce Joins AMA 


ederic M. Peirce, assistant treas- 
lirer and assistant secretary of Capitol 
Life, Denver, will join Agency Manage- 
ment Association, May 1, as a senior 
consultant. He will be connected with 
the company relations division under 
Le is W. S. Chapman, director. Native 
of Cambridge, Mass., Mr. Peirce en- 
ter | life insurance with Walter I. 
Black, general agent of John Hancock 
Mu ual in Omaha, in 1937. Two years 
later he went with Capitol Life. He 
attcnded University of Omaha and is 





4 graduate of the Agency Management 


ol in agency management. 


Milwaukee CLU’s Hear 
National Officers Report 


At the mid-year meeting of the Mil- 
waukee CLU chapter last week reports 
from the American Society of Chartered 
Life Underwriters’ executive committee 
and visiting members of the board of 
directors were heard at a special lunch- 
eon. In the absence of Harry E. Roth, 
chapter president, Laflin C. Jones, vice 
president, greeted the visitors and intro- 
duced the society’s president, Roland 
D. Hinkle of Chicago, who acted as 
toastmaster. 

Reporting for the committee on insti- 
tutes, Howard H. Cammack, of Charles- 
town, regional director, announced that 
the second CLU Institute would be held 
at the University of Connecticut from 
June 16 through June 27. 

Regional Vice President William S. 
Leighton, of Minneapolis, reported for 
the committee on by-daws and Treasurer 
Corydon K. Litchard, of Springfield, 
Mass., presented a financial picture of 
the society’s operations to date and an- 
nounced that paid membership for the 
fiscal year 1946-1947 was already at an 
all-time high. 

Other officers and directors present 
were Secretary Martin I. Scott, Los 
Angeles; Immediate Past President Clif- 
ford H. Orr, Philadelphia; Past National 
President Gerard S. Brown, Chicago; Re- 
gional Directors Clyde R. Welman, 
Memphis; Clarence E. Smith, Chicago; 
Past Director Ellen M. Putnam, Roch- 
ester, and the society’s Executive Sec- 
retary, Frederick W. Floyd, Philadelphia. 
Also present were Trustee J. Stanley 
Edwards, Denver, and Chairman of the 
Board, Julian S. Myrick, New York City. 


WILL ADDRESS HUBER AGENCY 

Henry Cassorte Smith, New York es- 
tate lawyer, will speak on planning of 
wills before the Solomon Huber agency 
of Home Life on March 28 at 9:30 a.m. 





Douglas S. Corrie has opened a dis- 
trict office for the Imperial Life of 
Canada in Kimberley, British Columbia. 


Lucky You! 


IF YOU KNOW ABOUT 
THIS COMPANY'S 





“Specials” 
ALL REGULAR FORMS 


plus 
JUVENILE 
TERM RIDER TO 65 
MONTHLY REDUCING TERM 
NO-CLAIM BONUS (ACCIDENT) 
SPECIAL A&S DISABILITY PROGRAM 
INDIVIDUAL HOSPITALIZATION 
FOREIGN COVERAGE 


INSURANCE COMPANY 
IN THE CITY OF NEW YORK 








N. Y. Passes Guertin Bill 


The Guertin Bill has passed in the 
New York Legislature and is now in 
the hands of Governor Dewey. | 


Hear Aubrey H. Elder, K.C. 


Aubrey H. Elder, K.C., one of Can- 
ada’s leading lawyers, and a director of 
Prudential, spoke at the dinner of that 
company at Hotel Commodore, New 
York, Wednesday night. He stressed 
individualism as a keynote of success, 
and said there can be no “goose-step- 
ping” by individuals which will lead to 
any dreamland of perfection. 











Makes Big Mortgage Loan 


Mutual Benefit Life of Newark has 
made a 15-year mortgage loan of $3,- 
150,000 on the Westchester Apartments, 
Washington, D. C. It is a garden type 
development on one of the highest loca- 
tions in the city housing more than 
500 families. It was completed in 1931 
and last year was acquired from foreign 
investors by R. W. Dowling, president 
of City Investing Co. of New York. 





MIDLAND MUTUAL MEETING 

First post-war convention of the Mid- 
land Mutual Life will be held in Colum- 
bus, O., March 27-29. On the 26th a con- 
ference of general agents of the com- 
pany will be held. At a luncheon, March 
27, the speaker will be Dr. Harry Ding- 
man, vice president and medical director 
of the Continental Assurance. 


$5,000 Savings Bank 
Bill in N. Y. Defeated 


DEBATE HAD BEEN HEATED 








Senator Mahoney Protested Against 
Making “a Drug Store Grabbag” Out 


of Banks; Interest Discriminations 





The Fina-Stephens bill which would 
increase the limit for savings bank life 
insurance in this state from $3,000 to 
$5,000, was defeated in the Assembly at 
2:30 o’clock Wednesday by a vote of 
70 to 62. It had passed the Senate by 
a narrow margin. The vote in the rules 
committee was also close. 

Senator Walter J. Mahoney, chair- 
man of insurance committee, said the 
bill placed the banks definitely in com- 
petition with the insurance companies 
and declared that the practice of mak- 
ing “a drug store grabbag” out of the 
banks would prostrate the banking 
business and break down faith in insur- 
ance. He wanted explanation of why 
savings banks pay only 14%: interest 
on deposits, but guarantee 3% interest 
on premiums, and why the bank’s better 
mortgages are placed in the life insur- 
ance portfolio. 

Majority Leader Benjamin F. Fein- 
berg conceded that the reason for this 
discrimination is shat the insurance de- 
partments of the banks carry a very 
small portion of the organizations’ over- 
head. 

Top producer among new men re- 
cruited during 1946 by the Home Life 
was Paul E. Sparks, Louisville agency. 














4 Announcing... 


THE WINNERS OF 
OUR TWO TOP AWARDS 


She President's Trophy 


TO THE ALBANY AGENCY goes our 
highest award for outstanding achieve- 
ment during 1946. Congratulations te 
EK. D. Carlough, Jr., Albany’s General 
Agent, and his fine group of associates. 


New Organization beard 


TO THE HARTFORD AGENCY goes 
honors for building the top-ranking team 
of new field representatives. Hollis L. 
Woods, General Agent at Hartford, and 
his men deserve highest commendation. 








Carlough 





Newark, N. J. 
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ACCIDENTS DROP IN NEW YORK 
Frank L. 
New York Safety Council, in his annual 


Jones, president of Greater 


report says that living became safer 
during 1946 in New York despite a 
nationwide increase in the accident toll. 
\ reduction took place in the number 
of accidental deaths in the city, the 
decrease here being 6% in contrast to 
the national toll which rose 4%. 

Reasons for this drop in accidental 
deaths can be in part ascribed to the 
successful carrying out of the Safety 
Council’s enlarged program. Among 
these activities are home safety inspec- 
tion, supervisors’ training course, auto- 
mobile check and public education in 
the schools, and through press and 
radio. The problem has had an inten- 
sified approach. In addition to the year- 
in and year-out work of the Council, 
such as the inter-plant and inter-fleet 
accident reduction contests, meetings of 
the engineering and commercial vehicle 
sections, and the annual convention and 
exposition, there have been numerous 
other factors. 

Particular attention is being paid to 
safety education in schools because ac- 
cidents are outstandingly the cause of 
death to children of school age. The 
school program of the council is a joint 
project with the Center for Safety Edu- 
cation, New York University, through 
allocation of the Albert W. Whitney 
Fellowship, and the American Museum 
of Safety, all 
hoard of Education. 


cooperating with the 





GAS EXPLOSIONS 

The number of propane and butane 
explosions which cause heavy toll of life 
and property is the theme of an inter- 
esting article in The Locomotive, pub- 
lished by Hartford Steam Boiler In- 
pection and Insurance Co. Among two 
such tragedies were those in Greenville, 
S. C., and in Corpus Christi, Tex. 

The explosion at Greenville, which 
involved propane gas, killed five persons 
and injured 100. Leakage of the gas had 
become apparent only ten or fifteen 
minutes before the explosion occurred 
and the explosion took place while an 
effort was made to locate valves to stop 
the flow of gas. The Corpus Christi 
accident originated at a plant that stored 
Buildings 


and dispensed butane gas. 


throughout a block were wiped out in 
the blast and a raging fire ensued. Ex- 
plosions in the East recently have had 
wide publicity. 

Neither the occurrence at Greenville 
nor the one in Corpus Christi falls 
within the scope of coverage provided 
by boiler and pressure vessel insurance 
as both of them involved explosions 
outside of the storage tanks rather than 
explosions of the tanks caused by pres- 
sure of the gas or liquid within. Each 
accident, however, tragically illustrates 
a common hazard of these two similar 
gases, propane and butane, says The 
Locomotive. 

REQUIREMENTS FOR EMPLOYES 

One of the employment consultants— 
Wehinger Service, New York, feels that 
too much is expected by insurance com- 
panies in considering applications for 
employment. It makes these comments: 

It seems that many employers have 
reverted to the requirement that every 
new employe must have the qualifica- 
tions of a future president. To consider 
the future value of every new employe 
is understandable but with many em- 
ployes and only one president doesn’t 
it seem to be the height of folly to 
disappoint those who can never become 
president ? 

Susiness is expanding. The supply of 
manpower is less than demand. There- 
iore, would it not seem prudent to hire 
men for the jobs to be done, with an 
eye only to the jobs next above, rather 
than to buy more than an employer can 
digest ? 

Employers who have geared their 
hirings to current needs, have not 
thought too far ahead and who have 
been fortunate to procure the men they 
needed are getting along without head- 
aches and can look to the future with- 
out suffering dislocations of their own 
creation. 

* * * 

Harry Miner Sisson, state agent, cele- 
brated forty years in the service of the 
Phoenix-Connecticut Group of fire in- 
surance companies March 15. He en- 
tered insurance with the C. L. Crane 
Agency in St. Louis. On March 15, 1907, 
he entered the employ of the Phoenix 
as a special agent in Oklahoma where he 
later became state agent and now con- 
tinues the whole supervision of that 
field. 

* * OK 

John A. Potts was made vice president 
of Wm. H. McGee & Co. of Canada, 
Ltd. He is manager of the organization 
which is an affiliate of Wm. H. McGee 
& Co., New York. 





JACK B. QUISENBERRY 


Jack B. Quisenberry, formerly general 
adjuster, Royal-Liverpool Groups, has 
joined Johnson & Higgins as head of the 
fire loss department. Mr. Quisenberry 
came to New York some years ago from 
Springfield, Mo., where he had success- 
fully engaged in the insurance agency 
business. He first joined the Great 
Americari at its head office in New 
York, and then went with the Fire 
Companies’ Adjustment Bureau, where 
he specialized for many years in settling 
losses for large industrial corporations. 
He has been a member of the Eastern 
Loss Executives Conference and a mem- 
ber of the advisory committee, Fire Com- 
panies Adjustment Bureau. He has con- 
ducted lecture courses for the Insurance 
Society of New York. 

ae oe 

Raymond W. Simpkin, agency comp- 
troller of the Connecticut Mutual Life, 
has been elected vice president of the 
Hartford Community Chest. 








THOMAS E. STEVENS 
Thomas E, Stevens, general manager, 
Scottish Union & National, will sail 
Saturday on Queen Elizabeth for home. 
Since January Mr. Stevens has been in 
this country or Canada. 


~~ “e ~® 


Brigadier General William P. Cava- 
naugh, former commander of the Sixty- 
ninth Regiment, was grand marshall of 
the St. Patrick’s Day Parade in New 
York. He was former manager of the 
claims department, National Bureau of 
Casualty & Surety Underwriters. He is 
now practicing law. 

ee oe 


Charles F. Collins, agency secretary, 
New England Mutual Life, was a recent 
guest speaker at the monthly meeting 
of the Burlington (Vermont) Life Un- 
derwriters Association. He spoke on the 
subject “Policyholder Service Brings 
Satisfying Sales.” 





Members of the 1947 General Agents Advisory Council of the Aetna Life re- 
cently met at the home office in Hartford. Council membership is an honor awar led 


to those general agents whose agencies won the annual President’s trophy for 


preceding year. The purpose of the advisory council is to discuss agency manae- 
ment problems and to submit recommendations to the company. 


Members of this year’s Advisory Council and company officials shown ab ve 
are, left to right: R. B. Hills, Dallas; F. E. McMahon, Detroit; Stanley H. Pur «ll, 
Reading; R. S. Edwards, Chicago; E. H. Snow, Des Moines; Fred E. LeLau:in, 
New Orleans; John, A. Hill, Toledo; Louie E. Throgmorton, Shreveport; Wiliiet 


M. Hammond, Los Angeles; Morgan B. 


srainard, president of the Aetna Liie; 


Robert B. Coolidge, vice president; Paul R. Green, Seattle; Ernest W. Nels 0, 
Grand Rapids; Foster A. Vineyard, Little Rock. 
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W. L. Hadley Tentative Delegate to 
N. J. Constitutional Convention 

William L. Hadley, vice president and 
general manager of The Eastern Under- 
writer, is one of the five tentative state 
delegates to the state of New Jersey 
Constitutional Convention recommended 
by the Union County Republican execu- 
tive committee. These delegates have 
been endorsed with the concurrence of 
the Democrats. 

The Union County delegates consist 
of two independents, of whom Mr. Had- 
ley is one; two Republicans and one 
Democrat. Among the other four is Mrs. 
Richard L. Miller of Summit, N. J., also 
an independent, whose husband is an 
actuarial supervisor of The Prudential 
and has taken an active part in many 
organizations, several groups with which 
she has been associated having been in- 
terested in revision of New Jersey’s con- 
stitution. One of the tentative delegates 
from Union County is Judge Edward F. 
McGrath of Elizabeth. 

The state of New Jersey will hold a 
referendum vote on June 3 for the pur- 
pose of drafting a constitution. This 
question has been discussed several 
times in recent years and is now coming 
up for definite decision. f 

If the drafting of a new constitutional 
referendum is adopted a committee of 
citizens picked from throughout the 
state, apportioned to the different coun- 
ties, will go in session June 12 at Rut- 
gers University, New Brunswick, N. J. 
There will be five delegates from Union 
County in which Plainfield is located. 
State Senator Herbert J. Pascoe, Re- 
publican leader, says that the executive 
committee is only recommending the 
proposed delegates as the final choice 
must be endorsed by the state commit- 
tee and approved by the Governor. 

a ie 
Author Philip Gordis Covering 
Lots of Territory 


Philip Gordis, who is a broker at 110 
William Street, New York, who has 
worked for several insurance companies 
and who has been doing a lot of re- 
search on the subject, has written a 
book for the buyer of insurance. Its 
title is “How to Buy Insurance,” and 
Mr. Gordis is covering a lot of terri- 
tory. This is indicated by the sub-title 
of the book, “The Complete Guide to 
Bet‘er Protection for Less Money.” 
He italicizes the word “complete.” Fur- 
thermore, Mr. Gordis pounds home this 
Clacn to infallibility in the first para- 
gro oh of his preface: 

“<his book has been written for the 
buy +r of insurance. It is calculated to 
gu the average person in buying all 
the usual insurance he may require on 
his life, his health, his retirement, and 
the various types of property he owns. 
'h emphasis throughout is on the 
actual procedure to follow in order to 
eiioy the maximum protection at the 
Ninnum cost. Practical suggestions are 
on the coverages that are most 

















necessary, the amount of insurance re- 
quired, the best forms under which the 
protection may be obtained, the actuai 
policies to buy, and the companies that 
offer the most advantageous rates.” 

What more could the average person 
with money to invest in insurance pre- 
miums demand of a book? 

The volume is published by W. W. 
Norton & Co., New York, and on the 
book’s jacket, a place where publishers 
write their blurbs, is the following novel 
offer to the reader: 

“If you are an individual who now 
carries or contemplates the purchase of 
any sort of insurance in any amount, 
this book is guaranteed to save you 
money. If after ten days’ examination 
you don’t learn from it how to save 
at least double the book’s purchase 
price, you may return it to the place 
where you bought it for full refund.” 

That’s the first time.I ever saw such 
a guarantee in a book about insurance 
operations. The thought strikes me that 
a man who is giving “authoritative ad- 
vice” on such a wide distribution of in- 
surance coverage as Automobile, Fire, 
Theft, Collision, Liability, Personal Ef- 
fects, Household Fire, Home Owner’s 
Liability, Life insurance, Annuities, Fur 
insurance, Group insurance, would speak 
with more authority if reasons for his 
authority were explained. No detailed 
information about Mr. Gordis is given 
in the book or on its flap. He says in 
the book that it is dedicated “to the 
memory of my father from whose sea- 
soned experience and knowledge of in- 
surance this book derived much.” 

If “How to Buy Insurance” has any 
large sale it is sure to become a sub- 
ject of controversy. One reason for this 
is that it prints some cost comparisons. 
He mentions names of some companies. 
and in his Property insurance sections 
his advice from the cost standpoint is 
to buy mutual insurance. That’s going 
to make the stock company agents put 
the author in the doghouse right away. 

On the back of the outside jacket, 
discussing life insurance, Gordis has a 
headline, “How much excess are you 
paying for insurance?” thus giving the 
impression that a lot of “excess” is be- 
ing paid by policyholders. Giving a table 
comparing cost of $10,000 “of the most 
widely sold plan of life insurance with 
the cost of the same protection if you 
follow the advice given in this book,” 
Gordis runs a table over a period of 
twenty years with this comment: “Thus, 
this book can save you and your family 
from $92 to $428 on one life insurance 
policy alone. It also shows how you 
can make comparable savings on every 
kind of insurance you carry.” 

Gordis, who is 35 years old, was with 
the Equitable Society’s head office as 
an agency Group supervisor, beginning 
in 1933, and then went with a life in- 
surance agency for a time. He also had 
other insurance experience before be- 
coming a broker, He was no million 
dollar writer in life insurance, but is 
regarded as having a rather wide ex- 
perience and being an industrious stu- 


dent and researcher. Many of the things 
he says in the book are accurate. If 
there are any which are not, and any 
insurance buyer-reader does not save 
“at least double the book’s purchase 
price,” it will be interesting to note 
developments. 
x * * 
The Late James H. Coburn 

James H. Coburn, formerly vice pres’- 
dent of the Travelers Indemnity, who 
died at the home of his daughter in 
Wellesley, Mass., on Friday night last, 
was one of the principal figures in 
machinery insurance. <A 
graduate of Yale, Mr. Coburn entered 
the services of the Travelers organiza- 
t'on about the same time as did the late 
LL. Edmund Zacher, who became presi- 
dent of the Travelers. He devoted much 
attention to boiler and machinery and 
was the Travelers’ representative with 
respect to those lines on the boiler and 
machinery rating committee of the Na- 
tional Bureau of Casualty & Surety Un- 
cerwriters. He and Dale Reese, Hart- 
ford Steam Boiler, were prominent in’ 
all developments in that field for many 
years. 

Mr. Coburn retired from the Travel- 
ers in 1941 after having been with the 
company thirty-seven years. In 1911 he 
was elected assistant secretary of the 
[ravelers Indemnity and two years later 
became its secretary. He was elected 
vice president in 1930. 

Mr. Coburn was a member of the 
Hartford Golf Club, Hartford Univer- 
sity Club, past president of the Travel- 
ers Club, and belonged to the Yale Club 
of New York and Drug and Chemical 
Club of this city. He is survived by a 
son, James Sage Coburn of Suffield, 
Conn., and two daughters. 


boiler and 


* * * 


Can Control Atomic Energy 

Can atomic energy be controlled and 
go to work safely for man? 

Yes, it can, says E. V. Murphree, ex- 
ecutive vice president, Standard Oil De- 
velopment Co., in an article on power 
from atoms, written for The Lamp, 
published by Standard Oil Co. of New 
Jersey. But first we must have a world 
government strong enough to prevent 
misuse of atomic energy by _ trouble- 
makers anywhere. Therefore, a_ rigid 
government control is necessary. 

Murphree was formerly in the Office 
of Scientific Research and Planning 
Board, dealing with the engineering and 
pilot plant phases of the atomic bomb 
project. Later, he was a member of the 
uranium section committee of OSRD. 

He says there are five problems which 
have to do with power from atoms. 
Those having to do with control, pro- 
tection from radiation and adequate sup- 
ply of raw materials may be considered 
as essentially solved, as far as they con- 
cern large installations such as would 
be used in central powerhouses and on 
ships. The two remaining problems, i.e., 
how to convert atomic energy into use- 
ful energy and the economics of doing 
so, are definitely related, and their solu- 
tion from the standpoint of atomic en- 
ergy is a challenge to the development 
and engineering skill of the world. He 
says that several companies, including 
Standard Oil of New Jersey, are al- 
ready investigating industrial applica- 
tions of atomic power. 

Continuing he says: 

“In addition to the opportunities of- 
fered for more economic large-scale 
generation of power, atomic power can 
give us new elements we never have 
known before. It is certain that scien- 
tists will find startling new uses for 
such elements. No scientists would care 
to predict to what extent our world 
will change in the decade ahead. But 
it seems unlikely that the change will 
come with startling suddenness. 

“Already atomic by-products—the par- 
ticles made available by the splitting of 
the atom—are doing service in labora- 
tories and medical research. New radio- 
active materials and isotopes produced 
through atomic: reactions will give a 


Endorsed by Committee 





Matar 


W. L. HADLEY 
new insight into medical problems and 
the natural sciences, thus promising 
great benefits to humanity. 

“The pattern of the atomic age is not 
yet clear: we do not know yet how its 
political and social factors will evolve. 
The most desirable means of applying 
atomic energy as now known are the 
same means that are used for produc- 
ing materials for atomic bombs.” 

4 2 


Probing Cost of Typewriter Machines 


The cost of typewriting machines is 


being investigated by the House of 
Representatives Appropriations Com- 
mittee. 


Rumors have come to the attention 
of the committee that there is a large 
stock of new and used typewriters in 
Government surplus stocks. At the 
present time some typewriter manu- 
facturers are refusing .o supply the 
Government while other com- 
panies are offering only limited quan- 
tities. The committee is to look into 
the subject and make a report. 

The bill for the 1948 fiscal year, Rob- 
ert D. Byrnes, Hartford Courant Wash- 
ington correspondent, says no money 
shall be used for purchase of any stand- 
ard typewriting machines except at a 
certain price. The Government pur- 
chases of typewriting machines in 1932 
was $400,000. For the fiscal year prior 
to the war Royal Typewriter Co. alone 
did $8,500,00 worth of typewriter busi- 
ness with the Government, it was testi- 
fied before the committee. 

Pa 


some 


New “All Right” Definition 

One of my Chicago friends in the in- 
surance field was in New York recently. 
Upon his return he sent me a letter 
which has a familiar sound. It read: 

“T had a most enjoyable time in New 
York, but when I arrived at Grand 
Central the picture changed. I had no 
reservation as it had been necessary to 
decide in a hurry to get back to Chi- 
cago. So I had quite a battle getting 
on to the train. It turned out all right, 
however, even if I were three and a halt 
hours late getting into Chicago.” 

x * * 

Wrenn Vigilant Vice President 

Fred W. Wrenn, chief fire underwriter 
of Chubb & Son of New York, has been 
elected a vice president of the Vigilant, 
one of the companies in the Chubb & 
Son group. He joined the organization 
on December 1, 1933, after having been 
associated with the Fire Association ot 
Philadelphia as manager of the broker 
age and service department in New 
York. Mr. Wrenn entered insurance 
with Rollins, Burdick Hunter Co. in De 
ceinber, 1916. He was later connected 
with the Globe & Rutgers Fire. 
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Lawrence Daw Dies; 
Former Rating Manager 


HEADED SYRACUSE, N. Y., DIV. 
Was Also Manager and Secretary of 
Underwriters Assn. of New York; 
Long a Popular Figure 
Lawrence Daw, former manager of the 
Syracuse Division of the New York Fire 
Insurance Rating Organization, died on 
larch 11 at the University Hospital in 





DAW 


LAWRENCE 


Syracuse after a short illness. He had 
not been in the best of health for some 
time. He was 66 years of age. 

When Mr. Daw retired on July 1, 1942, 
as manager of the Syracuse Division 
the business lost one of its most popular 
figures in the wide area extending from 
oe New York counties to the But- 

alo district. Widely known as “Larry’ 
ana he made a host of friends during 
his lone career in insurance. For years 
he was a welcome figure at conventions 
of New York local agents and of field- 
men. Following his retirement Mr. Daw 
engaged in war work in his community. 

Born in New York City on Novem- 
ber 20, 1880. Mr. Daw received his edu- 
cation at Stevens Institute of Tech- 
nology where he studied mechanical en- 
vineering, obtaining his degree in 190i. 
He was a licensed professional engineer 
in New York. 

Entered Insurance in 1903 

Mr. Daw started in insurance in 1903 
when he became an inspector for the 
Middle States Inspection Bureau. His 
excellent work there led to his appoint- 
ment in 1909 as special agent for the 
Hamburg-Bremen and the Jefferson 
Fire. On May 1, 1913, he was engaged 
by the Underwriters Association of New 
York as chief engineer and during 1917 
and 1918 he served as chief engineer for 
the state defense council. 

In 1919 he was appointed secretary of 
the executive committee and assistant 
secretary of the Underwriters Associa- 
tion of New York State. Three years 
later he became manager of 
the Syracuse division of the rating or- 
vanization which succeeded the old Un- 
derwriters Association. On March 1, 
1924, upon the retirement of Manager 
Frank W. Jenness, Mr. Daw became 
secretary of the Underwriters Associa- 


assistant 


tion and manager of the Syracuse divi- 
sion, 

On May 1, 1938, nearly 125 insurance 
mien attended a luncheon in Syracuse 


Unfair Trade Practices 
Bill Passes in New York 


The unfair trade practices bill, as 
amended by the judiciary committee 
with provisions against boycott, coercion 
and intimidation, passed the New York 
legislature this week and is now before 
Governor Dewey. 

The second bill, backed by Superin- 
tendent Robert E. Dineen, to regulate 
monopolies in insurance through legal 
inachinery set up by the Donnelly Act, 
failed to pass. A prior anti-trust bill 
had also been killed and the second bill 
introduced to meet certain objections of 
opponents. 


Jordan Is Hanover Fire 
Special in Eastern N. Y. 


The Hanover Fire and the Fulton 
Fire announce the appointment of 
Daniel D. Jordan as special agent for 
eastern New York, comprising the ter- 
ritory of the Albany rating office, suc- 
ceeding Herbert W. Jones, resigned. 
Mr. Jordan was trained in the home 
office and has been with the company 
for fifteen years, except for the time 
he served with the U. S. Navy. He will 
make his headquarters at 90 State 
Street, Albany. 


Chas. H. Gillespie Joining 
Alexander & Alexander 


Charles H. Gillespie will join the in- 
surance brokerage firm of Alexander & 
Alexander, Inc., in the New York office 
on April 14 in the capacity of average 
adjuster and manager of the marine 
loss department. The firm is just now 
forming an average adjusting depart- 
ment. Before the war Mr. Gillespie was 
associated with Johnson & Higgins for 
twenty-two years and more recently he 
was connected with the War Shipping 
Administration and the Maritime Com- 
mission. 

A graduate of the University of 
Michigan Mr. Gillespie has a law de- 
eree from New York University and 
also a master’s degree from Brooklyn 
Law College. He is a member of the 
Association of Average Adjusters of the 
United States. 


AIC Bills Pass in willeaie 


The Iowa legislature this week passed 
the All-Industry Committee fire and 
casualty rate bills and sent them to the 
Governor. 


R. I. AGENTS MEET APRIL 9 

The Rhode Island Association of In- 
surance Agents will hold its mid-year 
meeting in Providence on Wednesday, 
April 9. 


given to Mr. Daw in honor of his 
twenty-fifth anniversary with the rating 
association. Delegations attended from 
the Syracuse, Buffalo, Western New 
York and Albany Field Clubs and also 
from local agents’ organizations. 

Mr. Daw had been a member of the 
American Waterworks Association, na- 
tional electrical code committee and 
fire and electrical councils of the Under- 
writers’ Laboratories. He was also a 
member of the Syracuse building code 
revision committee and for four years 
served as a member of the Board of 
Education of Syracuse. He was active 
in Masonry and a member of the Elks 
and the University Club. 

He leaves a wife, Julia P. Daw; a son, 
Lawrence C., who is connected with the 
Planet Insurance Co. at Detroit, and two 


sisters. 


Niver on Endorsements Issued by 


N. Y. Fire Insurance Exchange 


Endorsements issued by the New York 
Fire Insurance Exchange in the last 
iwo or three years were interpreted by 
FE. C. Niver, executive vice president of 
the New York Board of Fire Underwrit- 
ers, in a talk he gave this month before 
a meeting of the Brooklyn Insurance 
Brokers Association. He also commented 
upon some special problems which have 
developed. He expressed his personal 
conclusions as some questions he dis- 
cussed have not been passed upon by 
the courts. 

Dealing with one major question of 
the day, depreciation coverage, Mr. 
Niver said with respect to the deprecia- 
tion endorsement of May, 1946, provid- 
ing replacement cost without deduction 
for depreciation on building policies: 


Depreciation Endorsement 


“The depreciation endorsement has 
filled a long existing need by giving 
property owners an opportunity to ob- 
tain full coverage for the replacement 
cost of the building destroyed to the ex- 
tent that such damage is the result of 
fire or perils insured against. Such 
losses are adjusted in the usual manner 
subject to the terms and conditions of 
the policy contracts and forms. The de- 
preciation endorsement simply extends 
the usual coverage for fire loss to in- 
clude replacement cost with material of 
like kind and quality within a reason- 
able time after such loss, without deduc- 
tion for depreciation, subject to the fol- 
lowing limits of liability. “The com- 
panies shall not be liable under the 
policy and the depreciation endorsement 
for: 

“A. More than the amount insured 
under the policy to which the endorse- 
ment is attached. 

“B. Any loss beyond actual cash 
value at the time of loss, unless the dam- 
aged or destroyed property is actually 
repaired, rebuilt or replaced on the same 
site. 

“C, Any loss occasioned by the en- 
forcement of any state or municipal law 
or ordinance regulating the construction 
or repair of buildings. 

“D. Any greater proportion of any 
loss than the amount insured under the 
policy on said building or buildings 
bears to the total insurance on such 
building or buildings, whether such in- 
surance contains this endorsement or 
not. 

“In this endorsement the words ‘actual 
cash value’ in the average or co-insur- 
ance clause attached to the policy are 
changed to the words replacement cost, 
without deduction for depreciation. 
There is the further condition that if 
the policy is divided into two or more 
items that the stipulations heretofore 
mentioned shall apply separately to each 
item to which the endorsement applies. 

“In connection with the writing of 
insurance of this kind the following in- 
terpretations should be kept in mind: 


Defining Provisions 


“1, The provision that replacement 
cost must be made with material of like 
kind and quality, means substantially 
that the replacement cost of the build- 
ing and the cost to repair must be com- 
puted on the basis of replacing or re- 
pairing the structure with the type of 
materials and manner of construction 
existing at the time of fire. For ex- 
ample, if the owner elected to replace 
frame with brick or to make replace- 
ment of any portion with materials at a 
higher cost, he would have to pay such 
additional cost and would not obtain 
reimbursement for same under the de- 
preciation endorsement. 

“2. The endorsement also states that 
this replacement or repair must take 
place within a reasonable time after the 
loss. While the phraseology ‘within a 


reasonable time’ is, of course, subjec: jo 
a certain amount of latitude depen: ig 
upon conditions existing at the tim if 
loss, it would generally be held to my 
that replacement must proceed prom, ‘ly 
after a reasonable period has been |J- 


lowed for the adjustment of the | .s. 
for the letting of the contract and or 
obtaining the necessary materials \. \;} 


which to do the work 

“Ordinarily the insured would je 
granted a reasonable time after the ¢y)- 
pletion of the adjustment of the los. to 
make the necessary arrangements ind 
to proceed with the repairs, which je- 
riod of time would depend to some ex- 
tent upon the size and importance of the 
work to be undertaken. However, if the 
adjustment of the loss was not terini- 
nated within a reasonable time and en- 
tered litigation, it might be necessary 
for the insured under such circumstances 
to proceed with the rebuilding prior to 
the settlement of his claim in order to 
comply with the provisions of the en- 
dorsement. 

“However, such a case would be most 
unusual as all fire losses involving 
buildings are almost without exception 
settled promptly and _ satisfactorily 
within a reasonable time. This phrase- 
ology means that an insured could not 
delay for an unreasonable time such as 
perhaps six months or a year after the 
adjustment of his loss prior to proceed- 
ing with the replacement work. 


Proofs of Loss 


“The phraseology in the policy con- 
tract requiring the insured to file proofs 
of loss within sixty days after demand 
and to institute litigation within one 
year after the date of the fire would, of 
course, also be binding in so far as this 
endorsement is concerned. This phrase- 
ology is necessary as it is essential that 
the companies be in a position to de- 
termine their final liability within a 
reasonable time. Also, prices of ma- 
terial and labor sometimes fluctuate 
which might present further complica- 
tions relative to the companies’ liability 
for the cost of repair or reconstruction. 


“The condition that the companies 
shall not be liable for more than the 
amount insured under the policy, is of 
course a limitation which applies in con- 
nection with all policies and endorse- 
ments. 

“The endorsement also quite prop- 
erly limits the loss payment to the actual 
loss sustained by the insured which 
would be the agreed value of the re- 
placement or repairs after the usual de- 
ductions for depreciation, obsolescense, 
etc., unless the damaged or destroyed 
property is actually repaired, rebuilt or 
replaced on the same site. 

“Otherwise, the insured would be 
given an oportunity to seek a more de- 
sirable location and such change would 
not be restoring the insured to the same 
position that he occupied prior to the 
fire which is, generally speaking, the 
purpose of all fire insurance. . Without 
this limitation this endorsement might 
also affect the moral hazard in cases 
where changes in location had become 
necessary to the owners of the prop- 
erty. 

“It is also apparent that replacenient 
on the same site would usually permit 
use of the same foundation and quite 
likely could be completed at a more rea- 
sonable cost. Generally speaking, the 
building must be replaced or repa red 
in the identical form existing prio: to 
the fire if the company is to bec me 
hable for any loss beyond the ac ual 
cash value of the replacement or rep its. 


Local Ordinances 


“3. The* endorsement contains — the 
usual phraseology that the compan 1 


(Continued on Page 23) 
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Fireman’s Fund Reports Increase in 


Net Premiums, Assets, During 1946 


President James F. Crafts Comments on Increased Severity of 
Fire and Automobile Losses; Gives Stand on Legis- 
lation; Report Contains Interesting Sidelights 


Th: 1946 report on financial opera- 
tions of the Fireman’s Fund Group, 
prepe ed by President James F. Crafts 
for s‘ockholders, is making its appear-, 
ance in more modern style than here- 
tofore. Not only are the usual financial 
figures and security lists presented but 
there are highlights on the history and 
operations of the five companies in the 
eroup. The eighty-fourth annual report 
of the parent company, the Fireman’s 
Fund, offered by President Crafts, gives 
the f lowing important facts on last 
year’s operations ; 
Operating Results 
“The following items summarize the 
operating results for 1946, as compared 
with the two previous years, 


Net premitims written .......2- 06.2560: 
Unearned premium reserve 
Underwriting result 
Investment income 
AaGetS at WeCCIDOE SE cvie hock an se neste 
Voluntary contingent reserve 
Surplus as regards policyholders ....... 


Premium Income 
“Net premiums written by Fireman’s 
Fund Insurance Co. in 1946 and in the 
two preceding years were divided as to 
classes as follows: 


Fire and allied lines 
er MGINONEE .0-44 a-sihoraloeniaa bene am eae 
Marine (ocean and inland) ............. 


“Our marine writings for 1946 include 
$3,281,000 of premiums under contracts 
with the War Shipping Administration. 
In 1945 our income from this source 
was $8,463,000. This nearly five million 
dollar decrease as well as shrinkages in 
other purely wartime writings have been 
substantially replaced by a general clas- 
sification of other business, reflecting a 
healthy return to normal peacetime 
operations, 


Underwriting Results by Classes 


“Fire and allied lines: an underwrit- 
ing loss of $1,073,000 was sustained in 
1916. The increase in unearned premium 
reserve for the class was $4,574,000. 
Fire underwriting continues to reflect 
the reductions in fire insurance rates 
made during recent years and an in- 
crease in the number and severity of 
fires which is growing to such alarming 
proportions as to be recognized as a 
national problem. High costs of ma- 
terials and labor in making replacements 
and repairs have also sent loss ratios 
ligher than for many years. 

“Automobile insurance; the  under- 
Writing loss from this class amounted 
to $931,000 for 1946, the increase in 
unearned premium reserve being $1,139,- 
00. \Vith losses at an unprecedented 
level of frequency throughout 1946, high 
labor and material costs have played 
thei: part also in making the insuriny 
of motor vehicles a highly unprofitable 
operation. It is expected that through 
the «limination of over-aged cars and 
the cffect of recent increases in rates 
the .utomobile insurance business will 
emerce from one of the worst periods 
Mm its history, 
rine insurance: our company con- 
tint to enjoy a position of outstand- 
ing idership in this field. Our marine 
und: rw riting | profit for the years was 
$831,000, 

a Venn Premium Reserves 
‘ the foregoing reviews of our 
operations specific attention has been 
direct, ‘l to the effect on the results of 
‘nm increase in unearned premium re- 


la due to the larger totals of pre- 
— written. Since an insurance pol- 
‘y tuns for a term into the future and 


premiums are payable in advance, a 
part of each premium, measured by the 
unexpired term, is deferred or unearned 
income which must be set aside not- 
withstanding the fact that the company 
has paid out in cash all initial expenses, 
such as agents’ commissions, taxes, 
salaries and other operating expenses 
applicable to the undertaking of every 
transaction. Therefore in periods when 
premium writings are going up it must 
be expected that increases in reserves 
will adversely affect underwriting re- 
sults. 

“The legislators of practically all the 
states are now engaged in considering 
recommendations for statutes which will 





1946 1945 1944 

$41,314,000 $36,187,000 $28,331,000 
28,353,000 22,847,000 19,258,000 
—1,173,000 864,000 1,526,000 
2,463,000 2,090,000 1,940,000 
106,605,000 100,558,000 84,295,000 

5,000,000 5,000,000 — 
38,360,000 42,696,000 41,369,000 





determine the kind of regulations under 
which our business will operate in the 
future. With the expiration on January 
1, 1948 of the moratorium granted by 





1946 1945 1944 
$19,478,000 $13,802,000 $12,889,008 
4,962,000 2,804,000 2,227,000 
16,874,000 19,581,000 13,215,000 





Congress and the widely divergent views 
held, in and out of the business, the 
solution of this important problem is 
difficult. Our companies have taken a 
strong position in support of the belief 
that legislation which goes beyond what 
is necessary to meet the requirements 
of the Federal and state laws is not in 
the public interest and should be op- 
posed. Furthermore, we believe it is of 
great importance that no laws be en- 
acted which do not provide for equality 
of opportunity between all types of in- 
surers. We shall continue our efforts 
in support of this position. 

“We look back upon the year covered 
by this report with satisfaciton and with 
gratitude for the continued support of 
our agents and other friends in the 
producer ranks. We acknowledge, too, 
the devotion and loyalty of the compa- 
nies’ employes which in 1946 included 
many returned veterans; it was only 
through the untiring efforts of the men 
and women of our staff that we were 
able to handle our growing business 
with reasonable efficiency and dispatch ” 

5,676 Owners of Stock 

Some interesting facts about the Fire- 
man’s Fund Group are presented in the 
following extracts from the annual re- 
ort: 

“At the end of 1946, 5,676 stockholders 
owned the Fireman’s Fund Insurance 
Co.; 3,765 owned fifty shares or less, 
890 owned between fifty and 100 shares, 
and 942 owned more than 100 shares. 
These shareholders are to be found in 
every state of the Union, and in Hawaii, 
Alaska, the Virgin Islands, Canada, 
England, Scotland, Ireland, France, Italy, 
Switzerland, Germany, Guatemala, Cuba, 
the Bahamas, China and Japan. 

“The origin of the name ‘Fireman's 
Fund’ is a reminder that when the com- 
pany was launched in 1863’it operated 
in partnership with San _ Francisco’s 
volunteer fire departments through a 
plan, which was soon abandoned, of 
setting up 10% of the company’s profits 
as a fireman’s charitable fund. Buildings 
insured in the company were identified 
by the attachment of metal house mark- 
ers bearing the company’s name, the 
expectation being that the fire fighters 


would strive even harder to extinguish 


Bachrach 
JAMES F. CRAFTS 
a fire if they knew that this would keep 
down the company’s losses and thus 
augment its contributions to their 
charitable fund. 


“Agents and brokers are the sources 





Swiss Re. Shows Gains 

The Swiss Reinsurance of Zurich's 
United States branch closed 1946 with 
admitted assets of $32,373,974, surplus 
to policyholders of $6,421,068 and a re- 
serve for unearned premiums of $21,234,- 
478. Assets increased $8,440,000 last year 
and unearned premiums were higher by 
nearly $7,100,000. Surplus was up slightly. 

NAIC ZONE 2 MEETING PLANS 

Spring meeting of Zone 2 of the Na- 
tional Association of Insurance Commis- 
sioners will be held in Baltimore, Aprii 
14, it was announced this week by 
George A. Bowles, Virginia Commis- 
sioner, who is chairman of the group. 
Lawrence Enzor, Maryland Commis 
sioner, will be host to them. It was on 
his invitation that decision was made to 
stage the meeting in Baltimore. 


of our companies’ business. These inde- 
pendent insurance producers are not 
bound by any agreement to place their 
business with our companies or any 
other company. In view of this freedom 
of choice, their recommendation is a 
definite, indeed a very high, commen- 
dation. The growth of our ‘companies’ 
writings in all lines year after year re- 
flects the confident belief of well-sea- 
soned insurance men that the perform- 
ance of the companies of the Fireman’s 
Fund Group in the past is the best 
guarantee of satisfactory performance 
in the future.” 





INSURANCE 
ORLD-WIDE 


Fire and Allied Lines 


Marie «+ Casualty 
Automobile 





Foreign Managers for: 


Firemen’s Insurance Company of Newark, N. J. 

The Hanover Fire Insurance Company 

National Union Fire Insurance Company of Pittsburgh, Pa. 
New Hampshire Fire Insurance Company 

Security Insurance Company of New Haven 

Milwaukee Mechanics’ Insurance Company 

The Fulton Fire Insurance Company 

Birmingham Fire Insurance Company of Pennsylvania 


Granite State Fire Insurance Company 
The East and West Insurance Company of New Haven 
Commercial Casualty Insurance Company 


AMERICAN INTERNATIONAL UNDERWRITERS 


111 JOHN STREET, NEW YORK . 


317 BARR BUILDING, WASHINGTON, D. C. 


340 PINE STREET, SAN FRANCISCO 
° 564 STUART BUILDING, SEATTLE 


541 SOUTH SPRING STREET, LOS ANGELES 


Agents and Representatives throughout the world 
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Dewey Approves N. Y. 
“Favorite Broker” Bill 


PRAISES 


Approval Beneficial; New Law 
Aimed at Coercion by Auto 
Dealers, Finance Cos. 


STOTT HIS ACTION 


Calls 


Governor Thomas Ek. Dewey of New 
York the Malcolm-Wilson 
Bill, “favorite broker’ bill, 
amending the penal law. in relation to 


has signed 


known as 


prohibiting the designation of particular 
insurance agents or brokers by persons, 
firms and corporations loaning money on 
the security of personal property, and 
otherwise clarifying and extending the 
provisions of Section 442 thereof (A. Int. 


104, Pt. 104). 
This bill aimed at the practices of 
certain automobile dealers and finance 


companies in requiring that the owner 
of an automobile bought on time pay- 
ments carry his insurance with the dealer 
or finance company, has been passed in 
the New York legislature twice before 
but had been vetoed. 

Stott Makes Statement 


John C. Stott, Norwich, former presi- 
dent, New York State Ass’n of Local 
Agents and now chairman of its legisla- 
tive committee, also a member of the 
executive committee of the National As- 
sociation of Insurance Agents, was 
present at the ceremonies which marked 
the approval by the Governor of the bill. 
The real property provision has been a 
part of the law for many years, and 
the new amendment provides that a 
person obtaining a loan on real property 
shall be entitled to place the insurance 
through a broker or agent of his own 
choice. Discussing the amendment, Mr. 
Stott said. 

“The approval of this bill by Gov- 
ernor Dewey is one of the most bene- 
ficial acts performed by a Governor for 
insurance agents and brokers in many 
years. A motor vehicle dealers’ publica- 
tion recently said that approval of this 
bill would take thousands of dollars 
away from automobile dealers. By the 
same token it will put thousands of dol- 
lars into the pockets of agents and 
brokers, and make certain that the 
purchaser of the insurance gets the pro- 
tection he thinks he is purchasing.” 


WERBEL ALUMNI TO MEET 
The next meeting of the Werbel 
Alumni Insurance Association will be 
held on Thursday evening, March 27, in 
the aduitorium of the Brooklyn Acad- 
emy, 182 Henry Street. John W. Van 
Brunt of Vlachos & Co. of New 
York will discuss fire insurance inspec- 
tions at 6:45 p.m. A general forum dis- 
cussion will open at 8:15 o’clock. All 
former students of Brooklyn Academy 
and subscribers to the “General Insur- 
ance Outline” are invited to attend. 


IRVING C. ADAMS DIES 
Irving C. Adams, 75, proprietor of the 
1. C. Adams insurance agency in Man- 


lius, N. Y., for the last twenty-six years, 
died recently after a brief illness. 
wife and two daughters survive. 


His 


MINNEAPOLIS BOARD WINS 





Judge Denies Miller’s Motion for Order 
Amending Findings; Also Denies 
Plea for New Trial 

The Minneapolis local agents’ board 
has won another court battle against 
Jack T. Miller, Minneapolis general 
agent. Judge William Anderson in dis- 
trict court has denied Miller’s motion for 
an order amending his findings in the 
recent suit by Miller against the board 
and has also denied him a new trial. 

Miller has been carrying on a court 
fight against the board for the past two 
years, first in Federal court and later in 
state court. He charged conspiracy, boy- 
cotting, illegal rate-making and restric- 
tion of trade. The case in Federal court 
was dismissed without coming to trial. 
In the state suit which involves practi- 
cally the same charges, the board won 
on every point. 

Then Miller petitioned for amended 
findings and judgment in his favor or a 


new trial and has been denied all of 
these. It is expected he will appeal to 
the state supreme court. 


VERNOR TO ADDRESS AGENTS 


Will Speak on President Truman’s Fire 
Prevention Conference at NAIA 
Convention in Oklahoma 
Richard FE. Vernor, Chicago, manager 
of the fire prevention department of 
the Western Actuarial Bureau, now 
serving as staff consultant for President 
Truman’s conference on fire prevention, 
will bring a special message from 
Washington to the agency forces at the 
opening session of the mid-year con- 
vention of the National Association of 
Insurance Agents in Oklahoma City, 

April 23. 

Mr. Vernor, a widely recognized fire 
prevention authority in insurance ranks, 
has been associated with Western Actu- 
arial Bureau for twenty-five years su- 
pervising work of seventeen state fire 
prevention associations in the Middle 
West. For nineteen years he has been 
the chairman of the Fire Department’s 
Instructors Conference held annually in 
Memphis, Tenn. He is also a past presi- 
dent of the National Fire Protection 
Association, Greater Chicago Safety 
Council, member of the executive com- 
mittee of the National Fire Waste 
Council of the Chamber of Commerce 
of the U. S. and treasurer of the Rotary 
International. 


NEW ENGLAND BOARD MEETS 
The New England Advisory Board, 
composed of leaders of the agents’ as- 
sociations in the New England states, 
met in Boston on Tuesday of this week. 
The board discussed numerous subjects, 
including extended coverage provisions 
in mercantile forms, inclusion of im- 
provements and betterments ownership 
clause in all forms and various rating 


questions. 
JOHN L. DEARLOVE DIES 
John L. Dearlove, 77, owner of an 
insurance agency in Bath, N. Y., for 


many years, died recently after an ill- 
ness of three weeks. He formerly served 
as Bath commissioner of welfare and 
was a member of the board of trustees 
of the Methodist Church. 


NEW NAIA CONFERENCE 


Agents in Rocky Mountain States Form 
Own Discussion Group to Meet 
at National Conventions 


Agents’ the 
Rocky Mountain states of New Mex’co, 


association leaders of 


Colorado and Wyoming have formed 
their own group to meet at National 


Association conventions along with the 
other four territorial conferences, it is 
announced at headquarters of the Na- 
tional Association of Insurance Agents. 

The first scheduled meeting of the 
Rocky Mountain territorial conference 
will be held on Tuesday morning, April 
22, during the mid-year convention of 
the National Association at Oklahoma 
City, according to Chairman Ralph E. 
Austin, LaJunta, president of the Colo- 
rado association. The three Rocky 
Mountain states have heretofore been 
represented in the Far West territorial 
conference. 

Substituting for Chairman Morton V. 
V. White, immediate past president of 
the Pennsylvania association, Vice Chair- 
man A. C, Wallace of Goshen, N. Y., will 
conduct the Eastern territorial confer- 
ence. Mr. Wallace is a past president of 
the New York State Association, and 
was succeeded last year as state na- 
tional director by John C. Stott. Wil- 
liam H. Wiley, Hartford, secretary of 
the Connecticut association, is secretary 
of the conference. 

James C. Dunlap, Atlanta, state na- 
tional director of the Georgia associa- 
tion, will serve as chairman of the 
Southeastern conference. Clant M. Seay, 
Jackson, manager of the Mississippi 
association, is secretary. 

The Midwestern conference will be 
under the direction, as in past years, of 
George W. Carter of Detroit. 

In the expected absence of Chairman 
Carlyle Eubank, Ogden, Utah, Homer 
H. Lipps, Lewiston, state national di- 
rector of the Idaho association, will 
serve as chairman of the Far West 
conference. 


Maryland Agents Will Hold 
Meeting at Atlantic City 


June 26 and 27 have been set as the 
dates for the annual mid-year conven- 
tion of the Maryland Association of 
Insurance Agents. Departing from the 
usual custom of holding the gatherine 
at Ocean City, Md., it has been decided 
that the sessions be held at the 
Chalfonte-Haddon-Hall in Atlantic City. 

The convention committee is headed 
by S. Denmead Kolb, a former presi- 
dent of the association, and it is now at 
work on the program. Alva P. Weaver, 
Jr., of Baltimore, is president of the 
organization, 








E. E. Carrico to Manage 
Agency in Louisville, Ky. 

EK. Ewing Carrico has become mana- 
ger of the Carpenter & Burba Agency 
of Louisville, Ky., succeeding C. Seely 
Burba who died of a heart attack, re- 
cently. Mr. Carrico was formerly with 
the American Insurance Group as a 
fieldman in Kentucky and from 1936 to 
1938 was with the Tennessee Inspection 
Bureau at Memphis. He is a veteran of 
World War II. 

The agency was formed forty-eight 
years ago and Mr. Burba had been with 
it for thirty-eight years. 

Mr. Carrico, native of Louisville, is 
a graduate of Louisville Male High in 
1931 and from Rose Polytechnic Insti- 
tute, at Terre Haute, Ind., in 1935. He 
is a nephew of the late Mr. Burba, and 
prior to the latter’s death it had been 
arranged for Mr. Carrico to join the 
agency as of April 1. 


CHARLES E. RIPLEY DIES 
Charles Edward Ripley, 77, insurance 
agent in Adams, N. Y., for many years, 
died recently at his home. He was an 
agent for the Standard Fire. His wife, 
a son and a daughter survive. 


Featuring 


ST. LOUIS, MO. | 


CONFLAGRATION 


of May 17, 1849! This great fire is ihe 
background of the March 30 radio ‘re 
drama! 


Broadcast Sunday over 200 MBS ;ta- 
tions, the Yankee Network in New Exg- 
land and the Don Lee Chain on the West 
Coast. 10 stations broadcast at other 
times of the week. See your newspaver 
for time and station! 
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COX DEFENDS TEXAS SYSTEM 
Dallas Board Head Says State Method 


of Control of Insurance Should 
Be Used as Model 

The Texas system of control and su- 
pervision of fire and casualty insurance 
works so efficiently and so favorably to 
the public’s welfare that it should be 
used as a model for the states now seek- 
ing insurance rates that are fair and 
equitable for buyers and adequate for 
the carriers, President Geo. F. 
the Dallas Insurance Agents Association 
has told several business groups in ex- 
plaining why the local agents oppose 
changes, as proposed by the two bills 
now in the Texas legislature. 

“Federal spokesmen and radio com- 
mentators have praised our regulatory 
system and statistics recently compiled 
by the Spectator Company prove con- 
clusively that our system of public hear- 
ings with the final decision in the hands 
of our Board of Insurance Commission- 
ers keeps our rates right on the beam,” 
said Mr. Cox. “A 55% loss ratio for fire 
insurance is generally considered ideal. 
In the thirty-six years covering the life 
of Texas fire rating law, Texas fire pre- 
miums have been $735,742,560 and _ the 
losses totaled $405,335,197, producing a 
loss ratio of 55%. In Texas the per- 
missible loss ratio in the rating struc- 
ture for workmen’s compensation insur- 
ance is 57.35%. The loss ratio from 1920 
to 1945, inclusive, has been 55.70%. The 
insurance buyers have been, and are get- 
ting a fair rate. The Insurance Commis- 
sioners change the rates whenever ex- 
perience proves them inadequate for the 
companies or unfair to insurance buy- 
ers.” 

Officers of the Texas Association of 
Insurance Agents say that the Texas 
system is the result of bitter experience 
years ago which led to the develop- 
ment of the present system. 

President Cox points to the 55% fire 
loss ratio as conclusive evidence of how 
closely the interests of both insurance 
buyers and insurance carriers have been 
guarded, 


Cox of 





Watertown Agency Elects 


Stockholders of the Watertown Un- 
derwriters Corporation, local agency @! 
Watertown, N. Y., held their annua! 
meeting at the offices of the corporation 
in the Woolworth building at whic! 
time the president, Joseph G. Norton, 
made a report for the year, sh wins 
a large increase in business. Th: fol 
lowing directors were elected: | .dwit 
S. Clark, Clarence A. Brown, De! s ™. 
Cosgrove, Joseph G. Norton and Law 
son G. Walton. 

The directors then elected the | !low 
ing officers: Joseph G. Norton, pres 
dent and treasurer; Clarence A. |’ row! 
vice president; Delos M. Cosgrov:, vit 
president; Lawson G. Walton, vice 
president and secretary. Mr. Co: xrovt 
was added to the official staff. 
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STATEMENT OF CONDITION 


December 31, 1946 


ADMITTED ASSETS 
Cash in Office, Banks and Trust Companies . . .« 2 « © «© «© «© © © © © © © «© §$ 31,742,083.29 
ie ee ae Eee gg 6 4 a He Ow we & wl ee ele, % 43,379,480.50 
ee eT ee Gg Ee. i We Se em 8 60) eee kere 84,651,631.82 
a a a ee a ee 176,651.51 
pS ee ee Re a ee ee ee 3,497,218.16 
Agents’ Balances Less than 90 days due . . . . - 2 2 © © © © © © eww 10,291,747.65 
Reinsurance Recoverable on Paid Losses. . . . . «2 «© © © © © © © ww 1,856,152.43 
Clee See, «Cg. a as ee ce ee Se we Eee we 1,819,592.74 
eet Dae bse Sete Ge Mie Aw cee eis « « Gee 





LIABILITIES 

Reseeve fer Unearmed Premiame: i 2. cs & © «+ @ ee eo ee ew ew ee cw 6B TSR 

eee ee ee Ge te ae ee a ee ee ee ee ee ee ae ee ee 21,691,968.40 

Reserve for Taxes ..... G sagieare< se? te. wa o- carte, “ede tae eee 3,944,218.20 

Liabilities under Contracts with War on Aieinigtvetiom:.. «- « + «-« 0-0 3,696,078.76 

Reserve for Misceliamooms Accowmls.. . 2 ts test tt th lm hee 948,521.81 
Total Liabilities Except Capital . . 2. ©. 2 ee © © ee ee ee © «6 $108,554,346.17 

Pea ee ae ee ee 

Surplus ... ck ee eee ee eee ee ee ee 

Surplus as Regents Policyholders Cae a a er ee a eee a 
wee « bh a. +. eee ee ee ke eS ee te VO 2 ee eee 














NOTE: Bonds carried at $4,413,915.98 amortised value and cash $50,000.00 


in the above statement are deposited as required by law. All securities have 


Divectors been valued in accordance with the requirements of the National Associa- 

Lewis L. CLARKE Guy Cary tion of Insurance Commissioners. On the basis of actual December 31st 

Banker Lawyer market values total Admitted Assets would be increased to $182,244,632.08 
Cartes G. MEYER Harovp V. SMITH and the Surplus to Policyholders would be increased to $73,690,285.91. 

The Cord Meyer Company President 
WituraM L. DEBost Harvey D. Gipson 

President, Union Dime President, Manufacturers 

Savings Bank Trust Company 
WILFRED KURTH FREDERICK B. ADAMS 

Chairman of the Chairman of the Board, 

Finance Committee Atlantic Coast Line 

Railroad Co. 


EpwIn A. BAYLES 


Dennis, Mass. Rosert W. DOWLING 

Gorpon S. RENTSCHLER President, City 
Chairman of the Board, Investing Co. WwW wv 
National City Bank GEORGE GUND 


of New York President, Cleveland 


RosBert GOELET Trust Co. 
Real Estate Haro_p H. HELM ‘ HWtACHH CLL 
GEORGE McANENY First Vice moet 
President, Title Guarantee Chemical Ban 
& Trust Co. Trust Co. N E W YO R K 


AUTOMOBILE ° MARINE 
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‘ ‘ a3 Net Net Losses : Net Met Toscie 
N P a I ompany Premiums Incurred Company Premiums Incurred 
». . i-4 y 
ew Jersey F'remiums and ncurred Patcietle e.csccccsscssse. 2088 tao. eee ag ros yo la 
Paul Revere ......:.+.0- 31,324 3,666 Western National ....... 61148 | 
m ° ry Phila. F. & M........... 415,380 128,290 William Penn .......... 157,748 3 
osses of ire and arine ompanies Phila. | National ......... 130,702 56,609 Wott oF, -@ iM sess cctee 114,704 3 
Phoenix, Conn. .....0+0% 268,219 EREOE. PEMEONS pag inc aaa eens ooo 66,900 34.249 
ge i 60,694 21,561 a <j = 
. . eee Oe ey eee 370 
Following are the net premiums and . ‘ Net Net | ee Oe ee ee 382° s74 1sh7g FOREIGN COMPANIES 
losses incurred during 1946 by stock . see: ae , <n ce pncueres Prov. Washington ....... 387,080 116,815 
Pend tates ae hen a Sead peoreeamts, WF. 8+00e 515,303 BOG, 218° ~ Provident 02... co cscs + sje 75,039 38,143 E i 
fire and marine insurers, plus a tew Merchants & Mfrs........ 223,678 102,531 Souaker (CHY fas ote. ssa 26,836 12,349 2 Net Net I s 
mutuals, on business written in the state Mercury ................ 118,569 WOLD ABURON |. dics-5 toh dado « 8S 686,615 296,545 Company Premiums — Incuryed 
of New Jersey: Michigan F. & M........ 62,306 25,774 Reinsurance Corp. ....... 71,624 24,225 «Alliance oo oe eoees ever $ 28,441 $ 22.299 
gga 4 seh kes FNS acaee Prt: oes Oe ee ee ee eee 21,386 een & Foreign........ 12,959 9 
Millers National ........ 6,982 5,745 IS 50 so s4 5 ascigte eee eho 1,772 18,764 eee 159,369 Dz 
NEW JERSEY COMPANIES ene Mechanics ... 290,496 106,018 Suainte RA ree Oe ee 12,970 5,383 et A PT Pe a ee 155,520 74 
g Perr eres 44,932 21,241 Meade Teen oa. oc asa: 132,557 70,919 EE a are ae 18,468 5 
,_ Net Net Losses Motors of N. Y......... 124,027 30,234 Richmond ............-. 45,985 PREGt MOMENI vere ce cae, 16329 5 
Company Premiums Incurred Bie) MetOON 6.65 h0dn%s408 22,845 3,360 Rochester Amer. ........ 82,921 50,502 Law, Union & Rock..... 31,511 8 
MOI | 5 sti exicctveeea $1,953,771 $ 735,959 National-Ben Franklin ... 321,514 GS,708 ~~" Skhedard © pies cc escdes 30,244 8,853 London Assurance ...... 130,862 9 
Camden SW oa w Ree tote .. 1,250,264 363,051 eS OE | Pe eee 1 030,863 461,467 ee | ane ree 76,424 24,022 London & Lancash re.... 209,998 bf 
Central Union .......... 8,947 5,259 National Liberty ........ 1,286,880 548,611 Seaboard F. & M........ 52,814 19,891 FE al SAE ak a ee. 781.947 412.529 
( itizens ....... see ee 58,446 20,777 National Reins. ......... 26,735 9,840 Se: ee ees 150,023 45,433 London & Scottish....... 50,780 13 
eee epusees 65,564 10,316 National Surety Mar..... 89,481 43,552 SR ee rer 15,576 6,443 Marine of London....... 34,367 179 
EN nn deg eee 764,513 228,718 National Union ......... 413,239 144,797 DEPWNCE PILE a Sie res sic 266,382 101,904 WCC IANEEs s 6.0.c8s:50 78 oor 14,136 1713 
Firemen’s eee ye 616,393 New England Fire....... 15,576 6,443 | eee ee er 529,608 219,087 Northern Assurance ..... 322,780 106.435 
eet a eae 752,866 27,311 New Hampshire Fire..... 162,419 44,520 St. Paul F. & M........ 608,055 295)805: “Peale cn cats: oc cn.82s 129,088 34,123 
Interstate ....... teow $04,826 15,663 New York Fire.......... 168,123 80,673 Standard, Conn. ........ 184,001 46;309: “Prudemtial .....d2'occoasaws 333,054 108.363 
Newark eee 703,126 252,415 ae oa ee 360,391 86,078 OG. Sa. aan 218,223 80,535 Royal Exchange ......... 135,936 f 376 
New Brunswic ew Rees $09,591 134,610 MRI © aid» a5555 tae hanes 1,236,235 447,793 SEEN. nie ke greracar avers bet. 5 663 175,109 47,699 eS ere 778,444 202'946 
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Niver on Fire Endorsements 


(Continued from Page 18) 


not liable for any loss occasioned by the 
enforcement of any state or municipal 
law or ordinance regulating the con- 
struction or repair of buildings. In other 
words, if the city or municipal ordinance 
req! ired that a building which was dam- 
aved to the extent of more than 50% 
must be replaced with brick or fire- 
resi-tive material rather than frame as 
exis'ing at the time of fire the company 
would only be liable for the cost of the 
jranie material or whatever existed prior 
to the fire and the additional cost re- 
sulting from the municipal order would 
have to be borne by the owner of the 
prop erty. 

\lso, if certain portions of the build- 
ing were condemned by the city for rea- 
sons other than damage from fire, the 
company would not be liable for the 
additional cost which would be neces- 
sary in addition to the replacement of 
the damage by fire. For example, if the 
root and two stories of a five-story 
building were destroyed by fire and the 
municipal authorities condemned the 
balance of the building because the walls 
and foundation were in such a weakened 
condition prior to the fire that they did 
not consider it safe for the two stories 
and roof destroyed by fire to be rebuilt 
upon the same, then in such a case the 
cost of restoring the balance of the 
building would not be collectible under 
the policy, but would be the responsi- 
bility of the owner of the property. 

“4. Paragraph D limits the amount of 
liability of the company to its pro rata 
proportion of the total instfrance carried, 
but as is the case with most endorse- 
ments extending coverage, such as the 
extended coverage endorsement clause, 
it provides that all fire insurance policies 
insuring the building must be included 
in making such an apportionment, so 
that if the owner carried $10,000 insur- 
ance in two $5,000 policies, one with the 
depreciation endorsement attached and 
one without, then in that event the com- 
pany carrying the depreciation endorse- 
ment would pay one-half of such loss 
and the owner would be required to pay 
the balance. 

“Item 3 provides that the words ‘actual 
cash value’ which mean repair or recon- 
struction less depreciation are changed 
to the words ‘replacement cost, without 
deduction for depreciation,’ in any aver- 
age or co-insurance clause attached to 
the policies. This means that the value 
of the property for co-insurance pur- 
poses must be based upon the replace- 
ment cost of the building and not its 
cash value if the insured is to collect his 
full loss without co-insurance penalty.” 

Extended Coverage 

r. Niver also devoted some attention 
to Extended Coverage Endorsement No. 
4, saying there has been some interest- 
Ig questions raised pertaining to the 
interpretation of this endorsement. Pre- 
senting his own opinions and the present 
policy of procedure of the New York 
Board Mr. Niver said: 

“Does payment of a loss under Ex- 
tended Coverage Endorsement No. 4 
also reduce the amount of fire insurance 
Coverage under the fire policies? We 


hay taken the position that it 
dow and that it does not con- 
stitute a separate independent con- 


tract of insurance, but merges into and 
becomes a very part of the fire policy 
Wit the effect of merely extending the 
pers against which the fire policy in- 


he following provisions of the en- 
aorsement among others appear to ex- 
Pres such intent: ‘Substitution of terms 
—!) the application of the stipulations, 
lin tations and conditions of the policy, 
inc iding riders and endorsements (but 
no! this endorsement), to the perils cov- 
tre! by this extended coverage endorse- 
ment, wherever the word “fire” appears 
the:e shall be substituted therefor the 
per! involved or the loss caused thereby, 
as ihe case requires.’ 

n the above quoted paragr aph it is 
xp ressly stated in effect that if a wind- 


storm loss should occur the word ‘wind- 
storm’ should be substituted for the 
word ‘fire’ wherever it appears in the 
fire policy in applying the stipulations, 
limitations and conditions of the policy 
to the loss. 

“Since it is fundamental that if a fire 
loss occurs the fire policy becomes re- 
duced by the amount of the loss, it would 
seem that the same reduction should 
take place if a windstorm loss occurs. 
Any other conclusion would not appear 
to be in harmony with the provisions of 
the form. Further, to hold that a wind- 
storm loss does not reduce the amount 
of fire insurance under the policy would 
mean that when an extended coverage 
endorsement is attached to the fire 
policy the amount of insurance named 
in the policy is increased, the amount 
ramed being solely for fire losses and 
an additional similar amount being 
solely for losses under the extended cov- 
erage endorsement. The form would 
appear to expressly negate any such 
conclusion by the following language: 


Amount of Insurance 


“‘This endorsement does not increase 
the amount or amounts of insurance pro- 
vided in the policy to which it is at- 
tached.’ 

“This brings us to the conclusion that 
the total amount of insurance or the 
companies’ liability for any and_ all 
losses, whether by fire or any of the 
extended perils, shall be the amount of 
insurance named in the fire policy. 

“The question is frequently asked as 
to why, if the fire coverage is also re- 
duced by loss caused by one of the ex- 
tended perils, the required rate for rein- 
statement of the whole insurance is 
based upon the extended coverage rate 
alone. This would appear to be a mat- 
ter of rating policy, which we under- 
stand is not uniform throughout the 
United States. While this point might 
be considered by the courts, it is doubt- 
ful if it would be a deciding factor. 

“In the absence of reinstatement 
would an insurer be liable for the full 
amount of a loss by fire which had been 
preceded by an extended coverage loss 
where the total amount of both losses 
exceeds the amount of insurance named 
in the policy? In the absence of rein- 
statement we are taking the position 
that the insurer would not be liable for 
the full amount of loss by fire which 
had been preceded by an extended cov- 
erage loss where the total amount of 
both losses exceeds the amount of insur- 
ance named in the policy. 

“In such a case it wou'd appear that 
the insurer would only be liable for so 
much of the fire loss as is represented 
by the difference between the amount 
of the extended coverage loss and the 
amount of insurance named on the face 
of the policy for the reason that the 
standard fire policy provides that the 
company insures ‘to an amount not ex- 
ceeding ——..——— dollars against all 
direct loss by fire, lightning and by re- 
moval from premises endangered by the 
perils insured against in this policy.’ 

“Is a policy reduced at the time of 
loss or at the time of payment of the 
loss? It is our position that the rule of 
reduction would generally be held to ap- 
ply at the time of loss and not at the 
time of payment of the loss. This is 
based upon the reasoning that where 
successive losses occur the insurer’s lia- 
bility for the second loss at most would 
be the difference between the amount 
of the first loss and the full amount of 
the policy. The fact that the first fire 
loss has not yet been paid wouid not in 
our opinion change the rule.” 





SALARY INCREASE FOR DINEEN 
The salary of Robert E. Dineen, New 
York Superintendent of Insurance, 


would be increased from $12,000 to 
$16,500 annually if a supplemental bud- 
get bill, introduced March 17, is passed. 
Superintendent of Banks would get 
same increase. 














Globe and Rutgers 
Five Jusuranre Company 


Financial Statement As At December 31, 1946 


ADMITTED ASSETS 
*Bonds—United States Government.................002000! $ 1,846,291.40 
MCCS ON Ge eos caine ee ane edn wkaes 1,767,165.48 
8,464,551.61 
2,330,059.86 
638,090.19 
23,697.29 
178,745.97 


$15,2 48,601.80 


*Stocks (Includes Subsidiary Companies at $3,5-!0,191.61).. 
CASIe Or Fateh Ait CAINS). 2 sc ss eee une aw ceed cles 
Premium Balances (Less Ceded Reinsucance Balances). or 
WOGrESE: Ulise' And ACENGGd. << os)... ccawedtane cuvecdsasenn 
CHEE Aditi the ASSEN) 655d cre c's Sele ta ee ewe Wa ae 








LIABILITIES 
Reserve for Losses and Loss Expenses..............-ec0e0: $ 1,758,497.63 
Reserve for Unearned Premiums .................00cceeee 5,353,600.00 


Reserve for Expenses, Taxes and Contingent Commissions 

338,609.59 

147,869.43 
6,538.74 

454,650.48 


Pe Or  AGCBUER A. «2 cee ce coda cc CREPE eter idedtacns 
Funds Held under Reinsurance Treaties.................0. 
Reserve for Retirement of Preferred Stock................ 


Reserve for all other Liabilities and Items................. 


$ 8,059,765.87 
Capital Stock: 
**$4 00 Cumulative First Pre- 
ferred Stock (12,500 
shares $15.00 Par Value 
including 120 shares held 
in Treasury for Retire- 
Ment) ..cikesccccenis cee 1S 


¥ 


**$5.00 Cumulative Second Pre- 
ferred Stock (33,420 


shares $15.00 Par Value) 501,300.00 


**$5.00 Cumulative Junior Pre- 
ferred Stock (5,000 shares 
$15.00 Par Value)...... 75,000.00 
Common Stock (80,000 shares 
$15.00 Par Value)...... 1,200,000.00 $1,963,800.00 


NINO toa. atow eck census Later ew a seams 5,225,035.93 7,188,835.93 





$1 nao 18 601. 80 


POLICYHOLDERS’ SURPLUS $7,188,835.93 


* Bonds and Stocks are carried on the basis prescribed by the Insurance Department 
of the State of New York. If actual December 31, 1946 market quotations for all 
except subsidiary stocks had been used (subsidiary stocks other than insurance being 
taken at statutory values, and insurance stocks being taken at statutory values as at 
December 31, 1946, with portfolios adjusted to market) the Policyholders’ Surplus 
would be $7,665,350.12. There has been deducted an amount of $144,479.44 represent 
ing interest in our own stock through ownership of stocks of other insurance com+ 
panjes. Securities carried herein at $210,456.00 are deposited with State Departments 
as required by law. 


* 
* 


Entitled on voluntary or involuntary liquidation to $100.00 per share and accrued 
dividends, 





HOME OFFICE 
111 WILLIAM STREET, NEW YORK 
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Wilfred Garretson Dies; 
Was Prominent Adjuster 


POSSESSED FINE CHARACTER 
Entered Insurance in 1890; Went With 
General Adjustment Bureau in 1906, 
Retiring in 1938 
Wilfred Garretson, long one of the 
best known fire insurance adjusters in 
the country and for some years retired, 
died March 14 at his home in South 
Orange, N. J., after an illness lasting 
several months. He was a man of the 
highest integrity and possessed a kindly 


WILFRED GARRETSON 


and cordial personality. His fine charac- 
ter brought him many close friends and 
he was beloved widely throughout the 
business. 

Mr. Garretson was born at East Mill- 
stone, N. J., July 5, 1873, and began his 
insurance career in 1890 when he was 
employed by the American of Newark. 
\fter having served in various depart- 
ments he became a fieldman covering 
northern New Jersey and in 1906 he 
became an adjuster for the General Ad- 
justment Bureau, predecessor of the Fire 
Companies’ Adjustment Bureau, Inc., 
with which organizations he was asso- 
viated for thirty-two years. 

He was appointed branch manager of 
the Pittsburgh branch office in 1908 and 
later was designated superintendent of 
adjustments in the New York office. 
On July 1, 1915, he became assistant 
general manager of the General Adjust- 
ment Bureau. 

Helped Many Young Men 

During these years with the bureau 
he became one of the ranking adjusters 
in the East and was recognized as an 
authority on loss adjustment. His advice 
and counsel were sought by younger 
adjusters and he was never too busy 
to pass on to others the benefit of his 
knowledge. 

In 1935 it was his desire to be relieved 
of some of his duties and in order that 
the younger men might still receive the 
benefit of his advice, he was made ex- 
ecutive supervisor with headquarters in 
the Newark, N. J., office. Three years 
later he concluded his business life and 
retired to his home at East Millstone, 
N. J., where he then maintained his resi- 
dence. 

Mr. Garretson was an ardent golfer, 
having served as president of the Raritan 
Valley Golf Club for many years. He 
was also a member of the Glen Ridge 
Country Club and the New Jersey 
Seniors Golf Association. He was long 
a member of the Drug and Chemical 
Club, Blue International and 
served as a member of the Eastern Loss 
Executives Conference. He was also a 
member of the Underwriters Golf As- 
sociation and the New York Fire and 
Marine Insurance Golf Association. 


( i se 





HOLD MEETING IN RICHMOND 





Va. Agents Hear Minor, Luecke, Kelley, 
West, McFall and Clark at 
Education Sessions 
An educational meeting is being held 
today, March 21, at Richmond, Va., spon- 
sored by the Virginia Association of In- 
surance Agents. Speakers slated for the 

morning sessions were the following: 

Claude D. Minor, president, Virginia 
Fire & Marine Insurance Co., “Time 
Element Coverages”; E. H. Luecke. Fi- 
delity & Casualty Co.. New York, “Com- 
prehensive Liability and Property Dam- 
age’; Theo W. Kelley, Richmond, presi- 
dent, Virginia Association, “What the 
Virginia Association Is Doing.” 

Oscar H. West, Washington represen- 
tative of the National Association of In- 
surance Agents, former manager of the 
Virginia association, is the speaker at 
the luncheon sponsored by the Insurance 
Club of Richmond which was recently 
formed with an initial membership of 
150. Following are the afternoon speak- 
ers: 

John M. McFall, Baltimore, vice presi- 
dent and chief attorney, United States 
Fidelity & Guaranty Co., “The Challenge 
to State Regulation”; and Sidney P. 
Clark, Richmond, regional manager, 
Royal-Liverpool Group, “Meeting Mu- 
tual Competition.” 

[his is one of the series of regional 
educational meetings sponsored by the 
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NEW YORK 


American Equitable Assurance Company of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company of 


New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 





Corroon & Reynolds, Inc. 


MANAGER 
92 William Street, New York 


SECURITY ADVANCES DAENZER 





Appointed Superintendent of Agencies; 
Tablot Joins Group as Manager of 
Reinsurance Department 


B. J. Daenzer, who has been at the 
home office of the Security Insurance 


Companies in New Haven since the 
termination of his duties as a supply 
officer in the U. S. Navy, has been ap- 
pointed superintendent of agencies in 
the agency development department for 
the Security, East & West and Con- 
necticut Indemnity. 

Mr. Daenzer formerly traveled the 
Middle Western territory for the com- 
panies and for a short period managed 
their service office in Detroit. Prior to 
his association with the Security Com- 
panies Mr. Daenzer was an underwriter 
in New York City and was a special 
agent for both fire and casualty in. the 
suburban New York area. He is a mem- 
ber of the bar in the State of New York. 

Thomas A. Tablot has joined the com- 
panies as manager of the reinsurance 
department at the home office in New 
Haven. He has been associated with the 
insurance business since 1930 both as 
an underwriter of fire and allied lines 
and as reinsurance manager for one 
of the larger New York companies. 





Virginia association, membership — of 


which is now 298, a net increase of 27% 
since the beginning of its fiscal year, 


July 1. 
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ems [osses paid exceed Three Hundred Fifty Million rola 


Pearl American Group 
Reports Gains in 194: 


PREMIUM INCOME IS UP i¢ 


Ratio of Losses Incurred to Premiu: 
Earned and Ratio of Expenses 
to Premiums Decline 


Sy 





Financial statements of the mem! 
companies of the Pearl American Gr. 
for the year 1946 show a total premi 
income of $11,285,647 representing 
increase of 16.3% as compared with 
previous year. With the rise in p, 
mium income the unearned premium 
serves also increased but an impro 
ment was registered in both the Joss 
and expense ratios. 

The ratio of losses incurred to ; 
miums earned, including loss adjustmen| 
expenses, for the United States branch 
of the Pearl Assurance, was 5 ae in 
1946 as compared with 63.5% in 1945, 
while the ratio of underwriting aces Ses 
incurred to premiums written was 49.7% 
as compared with 53.2% for the pre- 
vious year. Total admitted assets as of 
December 31, 1946, were $14,030,886 and 
policyholders’ surplus on that date was 
$7,055,895. 

Eureka-Security 


In the case of the Eureka-Security 
Fire & Marine the loss ratio, including 
loss adjustment expenses, was 53.5% in 
1946 as compared with 63.4% for the 
preceding year. The ratio of underwrit- 
ing expenses incurred to premiums writ- 
ten in 1946 was 49.9%, a decrease of 
3.2% as compared with the correspond- 
ing figure for 1945. Total admitted as- 
sets of the company as of December 31, 
1946, were $9,303,498. 

Total admitted assets of the Monarch 
Fire were . $4,036,913 on December 31, 
1946, and the loss ratio for the year, 
including loss adjustment expenses, was 
53.5% as compared with 63.3% in 1945. 
The ratio of underwriting expenses in- 
curred to premiums written also showed 
a decline from 53.6% in 1945 to 50.6% 
in 1946. 





Winslow Special Agent of 
Boston in Central N. Y. 


Donald C. Bowersock, president of the 
Boston and the Old Colony, announces 
appointment of Kenneth Winslow, Jr., as 
special agent for both companies in the 
central New York territory. He will 
make his headquarters in the White 
Memorial Building, Syracuse. 

Mr. Winslow was born in Newton, 
Mass. He is a graduate of Newton High 
School in the class of 1933, has taken 
University Extension courses at Har- 
ard in accounting and bookkeeping, and 
graduated with three years’ honors from 
the Insurance Institute of America, 
where he won the award given by the 
Boston Insurance Co. in 1939. 

In 1933 he started as an office boy in 
the Eastern department of a large in- 
surance company and advanced to map 
clerk, assistant examiner for the state 
of New York, and examiner for New 
York. In 1942 he entered the employ of 
the Boston as district underwriter. In 
February, 1943, he was sent to New 
York in the same capacity. In July of 
that year he was sent to Chicago as 
regional underwriter and office mana- 
ger in charge of thirteen Mid-western 
states. 


Dixie Fire Elects Buell 


Warren E. Buell was elected assist.:1! 
secretary of the Dixie Fire Insuravice 
Co. at the last quarterly meeting of ‘le 
board of directors. At the annual me°t- 
ing of stockholders of the Dixie fire, 
Mr. Buell was elected a director of ‘he 
company. 


OHIO FARMERS DIRECTORS 
Three new directors have been adied 
to the board of the Ohio Farmers. T!:cy 
are W. I. Vorys of Columbus, Mi ef 
McKay of Xenia and Dr. H. E. - 

mons, president of Akron wa catianey 
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Increase in Inspections and Rate 
Computations by New York Exchange 


\. J. Smith, head of the Zweig, Smith 


& Co. Inc., agency in New York, who 
was elected president of the New York 
Fire Insurance Exchange last week, suc- 


ceeds Charles A. Nottingham, a deputy 
United States manager of the Royal- 
Liverpool Group. The latter had served 
two terms. Committee members 
elected at this annual meeting are 


who 
wel 
llows: 

Members of the executive committee: 
Magrath, Vigilant Insurance Co.; 
Michelsen, Hall & Henshaw; J. F. 
B. Sohl, O. Ed- 


GR 
Murray, Royal, and A. 


win Barnes, Inc. 

Members of the arbitration commit- 
tee: W. W. Allen, Home Insurance Co.; 
McFalls, R. B. 


BS: McFalls & Son, 


N. J. SMYPH 


Inc., and S. Andrews, Andrews & Evans. 

Members of the rates, rules and forms 
committee: T. D. Hughes, Fidelity- 
Phenix; A. A. Knapp, National Union 
Fire, and G. F. Kern, Fuller & Kern. 

Mr. Hess presented his annual report 
showing that in 1946 there was an in- 
crease in the number of inspections ap- 
plied for and made, from approximately 
66,000 to more than 73,000, or about 10%. 
There was also an increase in the num- 
ber of individual rates computed, which 
had risen from 105,000 to approximately 
121,000, or about 15%. The number of 
copies of schedules furnished insureds 
increased from approximately 17,000 to 
more than 20,000, or about 18%. 

omplete figures for 1945, for all stock 
companies, as presented at the meeting, 
how the following for exchange terri- 


nm 


ory: fire premiums written, $32,015,553; 
losses paid, $17,465,805; loss ratio, 
‘55%, and average rate (regardless of 
m) $0466. 1945 premiums written 


wed an increase of $554,000 over 1944 
remiums written, whereas 1945 losses 

1 showed an increase of $3,700,000 
r 1944 losses paid. 

etiring President Nottingham re- 
rted briefly upon the events of his 
ministration and added: 

\ltogether we live in rather disturb- 

times, with loss ratios mounting and 
enses increasing, with, of course, the 
rnings of both companies and agencies 
ninishing. I would like to think that 
S organization will survive, for I have 
vays believed it has exercised a good 
lluence on the business in this terri- 
ry and has been so conducted that it is 
neficial to the public, to the com- 
nies and to their agents and brokers. 


= TE Oe 





If all its powers should be taken away, 
I think it would be a disaster.” Appoint- 
ment of C. Bellinger and W. A. Miner 
to the central bureau was made by the 
president and a number of changes in 
rates, rules and forms were adopted. 

Certificates for twenty-five years of 
service were awarded to Miss Dora 
Feder and Angelo J. Arata. 


Pacific National Fire 
Opens Western Dept. 


John L. Mylod, president of the Pa- 
cific National Fire, announces opening 
of a Western department office in Chi- 
cago, effective April 1. This office will 
be located in the Adams-Franklin Build- 
ing, and will be under the management 
of Walter H. Vernier, who has been 
with the company for a number of 
years. 

On and after March 15 agents in Illi- 


OIL BURNING EQUIPMENTS 
The Board of Under- 
writers has issued a booklet containing 


National Fire 


standards for the installation of oil 


burning equipments. These standards 


are recommended by the National Fire 


Protection Association. 





nois, Wisconsin, Minnesota,  lowa, 
North Dakota, South Dakota and Texas 
will report to the Western department 
office. 











Cash in Banks. 
U. S. Government Bonds . 


All Other Bonds . 


Common Stocks . 


ASSETS 


Preferred and Guaranteed Stocks. 


Yederal 


USUPUMCE Company 


46° ANNUAL STATEMENT 


December 31, 1946 


LIABILITIES 


Vigilant Ins. Co. Capital Stock 
Premiums Receivable. 


Other Assets... ... cee 


Total Admitted Assets 


HENDON CHUBB 
PERCY CHUBB, 2nd 


EDWARD J. MORAN 


ALEXANDER C. NAGLE 


Ocean and Inland Marine 








$ 3,543,056.28 Reserve for Outstanding Losses £3,958,530.23 
" Reserve for Unearned Premiums . 1,874,518.78 
11,114,522.11 Pai = % 
Reserve for Taxes and Expenses . 670,865.21 
1,159,301.36 Reserve for Non-Admitt 
- Reinsurance . a 2,128,288.60 
546,141.02 "Other Lishilitics . 577,252.32 
9,886,754.82 Total Liabilities . $12,209,455.14 
3,670,847.45 Voluntary Reserve for Security 
Fluctuation . $2,505,093.88 
, 204,317.06 Capital . 4,000,000.00 
; 521,478.37 Surplus . 15,231,869.45 
Surplus to Policyholders $21,736,963.33 
$33,916,418.47 Total. $33,946,418.47 


Chubb & Son, N. Y. 


Chubb & Son, N. Y. 


President of Moran Towing & Transportation Co., Inc., N. Y. 


President, The First National Bank of the City of New York 


Securities valued at $513,114.70 are deposited with public authorities as required by law, 


Diyockows 


J. RUSSELL PARSONS 


GORDON S. RENTSCHLER 


Chubb & Son, N. Y. 


Chairman of the Board, The National City Bank of New York 


JOHN W. STEDMAN 
LANDON K. THORNE 


HAROLD T. WHITE 


CHUBB & SON, . Gompen 


NEW YORK 


Transportation . 


Aviation Insurance through Associated Aviation Underwriters 


Newark, N. J. 


New York. N. Y. 


White, Weld & Co., N. Y. 


Fire and Automobile 
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George Markhan, 88, 
Passes at St. Louis 


HIS AGENCY 18 
One of City’s First Citizens; Founder 
and Third President, NAIA; 

Activities Wide 

Markham, St. Louis, last of 
the twenty original founders of the Na- 
Agents, 
a power in the nationwide organized 
agency movement since its earliest days 
and one of St. Louis’ foremost citizens, 
died at his home Wednesday, March 12. 
He was &8 years of age. 

Mr. Markham was born in New 
Haven, Conn., in 1859. He received his 
LL.B. degree from Washington Univer- 
sity in 1891, and his A.M. from Harvard 


YEARS OLD 


George D. 


tional Association of Insurance 





GEORGE D. MARKHAM 


in 1914. His long and significant insur- 
ance career began in 1881 when, after 
graduation from Harvard he entered the 
St. Louis insurance agency, W. H. Mark- 
ham & Co., founded by his father, which 
this year celebrated its seventy-fifth an- 
niversary. 

Mr. Markham not only was one of 
the leading spirits in the founding of 
the National Association in September, 
1896, but was its third president, serving 
two terms, 1900-1902. It was a crusading 
organization in those days. Mr. Mark- 
ham’s own favorite crusade was for sole 
agencies and he conducted it with vigor 
throughout many years. 


Builds Large Agency 


Meanwhile, he was building up one 
of the largest and most successful agen- 
cies in the Middle West, broadening its 
functions and increasing its personnel. 
He was a past ae of the Missouri 
\ssociation and the Louis Board of 
Fire Underwriters oe contributed his 
personal support to the establishment of 
the St. Louis Rating Schedule, which 
provided drastic rate reductions for build- 
ings erected in accordance with the fire 
safety specifications provided by the in- 
surance board. This was a momentous 
contribution to St. Louis and the insur- 
ance business in general. 

He also pioneered for installation of 
sprinkler systems and other fire safety 
measures. He was a constant contribu- 
tor to the Old St. Louis Examiner, an 
insurance publication, established in 1886 
by the late James A. Waterworth, then 
president of the insurance board, to cru- 
sade for better’ underwriting and sales 
practices in the insurance business. 

In building up his insurance business 
and working for the betterment of the 
entire community, Mr. Markham also 
was a vital influence in the cultural life 
of the city and active in business affairs 
in general. Perhaps his greatest interest 


outside his home and his business was 
the St. Louis Symphony Society, 


spon- 











Bennett Pays Tribute to 


‘ 
Markham’s Achievements 
Walter H. Bennett. general counsel, Na- 
tional Association of Insurance Agents, 
who became secretary-counsel of the or- 
ganization in 1920, joined it after Mr. 
Markham had passed his time of greatest 
activity with the association, but for years 
thereafter, he attended its conventions and 
offered the benefit of his experience to the 
younger men who had taken over the ac- 
tive work. Asked for an expression of his 
sidluation of Mr. Markham, Mr. Bennett 
said to The Eastern Underwriter: 

George Markham was one of the truly 
great men in the insurance business. For 
fifty years he was an outstanding leader 
in it. With a cultural background and 
with a comprehensive education, he en- 
tered the business equipped to perform 
heroically and well. This he has done. 

As a charter member of the National 
Association of Insurance Agents, he was 
a major factor in laying the foundation 
stones upon which the superstructure 
was erected. While he was at the head 
of the organization he espoused reforms 
which were not acceptable to company 
management, but yet at the same time 
he held the esteem and confidence ot 
those who disagreed with him. 

For many long years he labored to 
bring about a practice of sole agency 
representation of a given company ina 
given terrtiory. He affirmed that a mul- 
tiple representation system destroyed 
the efficiency of each, denied the value 
of an individual franchise and threw into 
the local arena representatives of the 
same company competing with each 
other for the same business. 

The influence of his life and work 
will live long with all the friends ot 
insurance, 








sor of the St. Louis Symphony Orches- 
tra, of which he was an honorary vice 
president. 

Interest in Music 

Mr. Markham’s interest in music dates 
back to before the Louisiana Purchase 
Exposition (World’s Fair) held in St. 
Louis in 1904. He was a director of 
the Louisiana Purchase Exposition Co., 
which sponsored the World’s Fair, and 
chairman of its music committee. He 
was chairman of the executive commit- 
tee of the St. Louis Centennial Celebra- 
tion in 1909, 

At the time of his death, Mr. Mark- 
ham was a director of the Mercantile- 
Commerce Bank & Trust Co. and chair- 
man of its trust committee. He had 
held this post since 1926 and a place on 
the board since 1901. He was also a 
director of the Laclede Steel Co. 

Holding many offices in the St. Louis 
Chamber of Commerce, Mr. Markham 
became a director of the Chamber of 
Commerce of the United States, repre- 
senting insurance, a position never be- 
fore or since held by the head of an 
insurance production firm instead of a 
company executive. He served two 
terms, 1931-1933. 

In 1905 he was president of the Asso- 
ciation Harvard Clubs; overseer of Har- 
vard from 1907 to 1913, and vice presi- 
dent of the Harvard Alumni Association 
in 1923. The list of his charitable con- 
tributions in St. Louis, both in time and 
funds, covers a wide field and justifies 
the position his fellow citizens accorded 
him as one of the great men of the city. 
Man of Culture 

Personally, he was a tall, strikingly 
handsome man of whom the years 
seemed to take small toll, a man of 
culture, education and geniality. 

Surviving Mr. Markham are his wife, 
Mrs. Mary McKittrick Markham; a 
brother, Robert D. Markham of Miami, 
Fla., and a sister, Miss Francis G. Mark- 
ham of Dallastown, Pa. 

For the funeral services conducted at 
Christ Church Cathedral, March 14, the 
family requested his friends not to send 
flowers, but if they so desired to make 
contributions to the St. Louis Children’s 
Hospital, one of his favorite personal 
charities. 
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Federal Figures for 1946 


The Federal Insurance Co., one of 
the leading units of the Chubb & Son 
group, closed 1946 with admitted assets 
of $33,946,418. Surplus to policyholders 
amounted to $21,736,963, compared with 
total liabilities, other than capital, of 
$12,209,455. The reserve for unearned 
premiums is $4,874,518. 





Canadian Figures 
Page 1) 


(Continued from 
floater insurance in Canada this year 
is the general reaction of a number of 
managers of both Canadian and Ameri- 
can companies at Toronto, following re- 
leases by Mr. Finlayson, of the under- 
writing experience for 1946. 

Instead of getting better, as the trade 
thought it might do, the PPF business 
made a poorer showing than it did in 
1945. Premiums written on the PPF 
last year aggregated $8,992,311 and losses 
incurred were $5,886,563 with a loss 
ratio of 65.24%. In the preceding year 
premiums written were $6,623,921, losses 
incurred $3,918,471 and the ratio 59.16%. 

Auto Premiums 

Net premiums written for automobile 
insurance of all classes in Canada during 
1946 amounted to $33,741,437, according 
to. the annual report of the Canadian 
department of insurance. This was an 
increase over 1945 of $9,584,069 or 39.67%. 
Losses incurred amounted to $17,281,996 
or 51.22%, compared with 51.38% in 1945. 





CANADA’S FIRE LOSSES RISE 

A continuation of increasing fire losses 
in Canada is indicated for 1947, with 
present totals running well ahead of 
last year, according to Monetary Times. 
February’s losses at beter than $6,000,000 
were up a million over the same month 
last year, while for the two months the 
total is also up about a million. 








THE 


MANHATTAN 


FIRE AND MARINE 
INSURANCE COMPANY 
99 JOHN STREET. NEW YORK 7, NOY. 


DARGAN & C0., INC. 


Adjusters & Surveyors 
110 William Street New York 7, N. Y. 
Telephone: BEekman 3-2360 
Cables: NAGRAD 


UNITED STATES OFFICES 


Atlanta, Georgia 
Baltimore, Md. Miami, Florida 


LATIN AMERICAN OFFICES 


San Juan, Puerto Rico Mexico, D. F., Mexico 
Ciudad Trujillo, D. R. Havana, Cuba 
Port-au-Prince, Haiti Bogota, Colombia 
Caracas, Venezuela 

Branch Managers, Staff Adjusters _ or 
Representatives in every state in the a 
and every province in Canada, and i 
every country on the globe, other then 
accupied territories. 


Worldwide service for companies and 
underwriters, involving fire and allied 
losses, aircraft, marine and casualty. 

ASSOCIATES: 


TRUNDLE, FOULKES & CO. 


London, England 





Four Fire Dramas To Be 


Broadcast During April 


“Crimes of Carelessness,” the thrill- 


ing series of radio dramas sponsored by 
the National Board of Fire Underwriters 
in behalf of the fire insurance business, 
will present during April stories of fires 
chosen from all parts of the country. 
During April the fires to be featured 
occurred in Troy, 
view, Texas, 1920; 
and Peshtigo, Wis., 1871. 


Grand- 


N. Y., 1938; 
3angor, Maine, 1911, 


The Troy fire will serve as the back- 


ground for the drama to be broadcast 
on Sunday, April 6. The Grandvirw, 
Texas, fire is the background for ‘he 
radio drama on 
Around the 
drama 
April 20. The Peshtigo tragedy will 
serve as background for the broade 
on Sunday, April 27. 


Sunday, April 13. 
3angor fire is built tle 


to be broadcast on Sundiy, 





Multiple Line Bills Pass 


The New York legislature before © |- 


journment passed the two multiple | \¢ 
bills, sponsored this year by Risk |! 
search Institute, Inc., 
and casualty 
coverage motor vehicle and aviation 
surance and also to write all kinds 
insurance except life on risks outsi’'¢ 
the U. S. The bills await Gov. Dewe: s 
signature. 


which permit {re 
companies to write [ull 
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Liability Limitation Applies to 
Passenger Baggage When Checked 


Ry Section 319 of Title 49 U.S.C. A 


Congress made Section 20 (11, 12) of 
that title, i.e, the Cermack Amendment, 
applicable to common carriers by motor 
vehicles. The Cermack Amendment pro- 
vides for the limitation of liability, un- 
der certain circumstances, to property, 
except livestock, received for transpor- 
tation where the carrier is authorized 
or required by order of the Interstate 
Commerce Commission to establish and 
maintain rates “dependent upon the 
yalue declared in writing by the shipper 
or agreed upon in writing as the re- 
leased value of the property, in which 
case such declaration or agreement shall 
have no other effect than to limit lia- 
bility and recovery to an amount not 
exceeding the value so declared or re- 
leased.” 

This section applies to passengers’ 
baggage (Boston & Maine R. R. v. 
Hooker, 233 U. S. 97; Galveston H. & 
S. A. R. Co. v. Woodbury, 254 U. S. 
357; New York Central v. Beaham, 242 
U. S. 148). The rule applies even though 
it is unknown to the passenger and 
even though the carrier makes no in- 
quiry as to value. 

“The same rule of limitation has been 
applied to baggage of passengers on 
motor carriers (citations omitted). Such 
regulations must be included in regula- 
tions and rates filed with the Commis- 
sion, and approved by it, and a choice 
of rates given, dependent upon valua- 
tion. (Franklin vy. Southern — €Co., 
203 Cal. 680, 265 P. 936, 59 A. L. R. 118, 
certiorari denied 278 U. S. 621.)” 

The limitations contained in National 
Bus Trafic Ass’n Baggage Tariff No. 


500 apply only to checked baggage. The 
same tariff was construed in the same 
way in Santa Fe Trail Transp. Co. v. 
Newton, 195 Okl., 542, 159 P. 2d 713, 715. 
To “check” baggage, a passenger on a 
common carrier must not only turn it 
over to the carrier but the carrier must 
also give him a receipt or “check” for 
the baggage. “The plaintiff (a passen- 
ger) declares no value unless her bag- 
gage is checked,” the court said. 

In this case the passenger gave her 
baggage to the driver of the bus, who 
took it from the passenger without be- 
ing asked to do so, but gave her no 
check or receipt. The defendant carrier, 
the court said, was at least a_ bailee, 
“as the bag was given into its care, cus- 
tody and control when the plaintiff de- 
livered it to the driver at his request. 
* * * As a bailee rather than carrier, 
defendant is only liable for its negli- 
gence in the loss of the bag. Failure 
to deliver it when demanded is prima 
facie evidence of negligence, if there 
be no explanation or accounting for such 
nondelivery. Defendant gave no ex- 
explanation. Therefore its negligence is 
presumed and it is liable for the full 
value of the property lost by plaintiff. 

“See the well reasoned case of Frank- 
lin v. Southern Pac. supra. Under the 
statutes and above authorities, the mere 
statement by defendant in its posters, 
time tables, etc. claiming no_ liability 
for baggage not checked is of no ava'l 
when the carrier exercises custody and 
control and becomes a bailee.” 

Judgment was granted plaintiff for 
$242.09 as the reasonable value of the 
lost articles. Sayles v. Interstate Busses 
Corporation, Albany City Court, 66 N. 
¥. S. 26 347, 


GREAT LAKES SYNDICATE 


Managers Elected for Three-Year 
Terms; John T. Byrne Chairman and 
H. T. Chester Vice Chairman 

At the annual meeting of subscribers 
to the Great Lakes Underwriting Syndi- 
cate on March 13 the following compa- 
nies were elected as managers for a 
term of three years: Aetna, Martin W. 
Morron; American and Foreign, Frank 
B. Zeller; Automobile, Fred Maccabe; 
Fire Association of Philadelphia, Thomas 
S. Deering; Home, Frederick B. Me- 
Bride; Old Colony, Donald C. Bower- 
sock. 

The other managers are as follows: 

American, Carl P. Kremer; Connecti- 
cut Fire, J. Whitney Baker; Insurance 
Co. of North America, Henry H. Reed; 
Providence Washington Insurance Co., 


Harold Jackson; Standard Marine, 
Henry S. Sutter; Universal, John T. 
Byrne. 


Also Anchor, William T. Rathbone; 
Federal, Hawley T. Chester; Fireman's 
Fund, Leslie J. Haefner; Hartford Fire, 
John S. Gilbertson; Union Marine and 
General, James Mather; Westchester 
Fire, Earle W. Murray. 

The managers have elected the fol- 
lowing as officers for the ensuing year: 
chairman, Mr. Byrne; vice chairman, 
Mr. Chester; acting underwriter, S. 
Donald Livingston; treasurer, Ernest W. 
Schuler; assistant treasurers, Homer F. 
Weyant and Harry Dorfman; secretary, 
Mr. Livingston, and manager, loss de- 
partment, Oliver J. DuFour. 


George Mang Dies at 46 


George Mang, state agent for the 
Home in Utah, died in Salt Lake City 
on Monday, March 10. He was 46 years 
of age. He leaves a wife, three sons, a 
sister and mother. 

Services were held on Sunday, March 
16, at the Schlemm Funeral Parlor in 
Jersey City, and burial took place 
March 17 at the Westland Memoriai 
Park, Hanover, N. J. 








SODERSTROM ASST. MGR. 

The American Insurance Group an- 
nounces that William G. Soderstrom has 
been named assistant manager of the 
Western departm’..t at Rockford, IIL. 
effective April 1. 





Ullmann Office Advances 
Coleman and Bennett 


\t a meeting of directors of Albert 
Ullmann Marine Office, Inc., Charles E. 
Coleman was elected vice president and 
director and James Bennett was elected 
assistant secretary. 

A graduate of ithe 
Michigan in 1934 Mr, Coleman went 
with Albert Ullmann Marine Office, 
Inc., in February, 1946, after having 
been with Marsh & McLennan for seven 
years and having served with the Army 
Air Forces Weather Service as Meteor- 
ologist for four years. 

Before the war Mr. Bennett was em- 
Ployed with the North British & Mer- 
cantile for which Albert Ullmann was 
ocean marine agent. During the war 
years he was commissioned an ensign 
and served as flight instructor at Pen- 

ola, Fla. At the time of his release 
he rejoined the staff at Albert Ullmann. 


University of 





Aetna Insurance Group 
Names Kenyon to Field 


_ Robert S. Kenyon, a native of Pitts- 
ficld, Mass., has been appointed special 
avent for western Massachusetts, ac- 
( i to an announcement made by 

President Guy E. Beardsley of the 

\ Adi Insurance Group. 

Mr. Kenyon, who has had_ twenty 
years’ experience in the fire insurance 
business, will be associated with State 
\cent Clifton B. Austin with headquar- 
crs at the home office. For a number 
Ol years past, Mr. Kenyon has been 
With the group. 


Fixing Fault and Damage in Each 
Of Two Sinkings of Same Scow 


The owner of a scow chartered her to 
a scow corporation for two months. 
While seaworthy and under their char- 
ter, the scow was sunk twice, first, on 
the night of January 24, 1945, at the foot 
of Fifty-fourth Street, Brooklyn, and 
then, after having been raised, on Feb- 
ruary 18, 1945, while in tow of the tug 
Metropolitan No. 1. The second sinking 
involved parties other than those con- 
cerned with the first, but all through the 
scow was under charter to the scow 
company. The various parties alleged to 
be responsible for each of the sinkings 
were impleaded in this suit. The libel- 
lant was entitled to a decree, and the 
extent of the damage caused by each 
sinking was for the Commissioner to de- 
termine. 

The Federal District Court for East- 
ern New York, New York Trip Rock 
Corporation vy. Christie Scow Corpora- 
tion, 68 F. Supp. 392, found that the 
issue narrowed down to whether a tow- 
ing company or a stevedoring company, 
both impleaded, were, either or both, 
negligent in causing the first sinking. 

The court found nothing wrong in the 
loading of the scow, so that the a was 
dismissed as to the stevedore. A differ- 
ent situation existed as to the towing 
company which was held to have failed 
to use reasonable care to leave the scow 
to the mercy of a storm which finally 
sank her. The scow was placed along- 
side a steamship with her stern facing 





the open ship, instead of with her bow 
out. The libellant was therefore held 
entitled to a decree primarily against 
the towing company and_ secondarily 
against the scow corporation, as regards 
the first sinking. 

As to the second sinking, the charterer 
of the tug was impleaded, and the tug 
that did the towing. The scow had been 
raised by ships, with part of her cargo 
of sand and gravel on board. The char- 
terer then sent a tug to tow the scow 
to the Union Dry Dock. It was cold 
weather and there was some floating ice 
in the river. The scow was taken along- 
side the port side of the tug. She was 
longer than the tug, but the tug’s cap- 
tain had good view of the ice in the 
river. The scow required pumping, the 
pump stopped because of shortage of 
gasoline, and, as a result, the scow 
gradually leaked so that when she 
reached the dry dock they would not 
allow her to be brought in. She was 
then taken to a nearby mud bottom, and 
placed there, in a position from which 
she slipped and again sank. 

The cause of the second sinking was 
held to be entirely due to the negligence 
of the scow corporation representative 
in neglecting to pump out the scow. 
The charter and the tug were therefore 
converted and the libellant was held 
entitled to a decree for such damages 
as might be found by the commissioner 
against the respondent scow corporation. 
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TRUCK THEFTS STILL HIGH 


Babaco Alarm Systems Say Losses 
Continue Bad Despite Efforts of 
FBI and Local Police 
In spite of the arrest of many hi- 
jackers in recent months by both the 
FBI and local police throughout the 
country, truck cargo thefts are continu- 
ing at the record pace set at the year- 
end, Babaco Alarm Systems of New 
York City reports in its current issue 

of “Babaco News,” out this week. 

A list of fifty-seven additional truck 
cargo losses, not previously reported 
and representing $580,000 of stolen 
goods of all kinds, is listed in the pub- 
lication, 

“It looks as though, in spite of the 
fine FBI work, the predictions of a new 
record loss total in 1947 will be fulfilled,” 
the report says. The list shows textiles 
in the lead, as usual, but includes an 
even broader range of other cargo types 
than usual, even to hog-feed, cologne, 
plumbing supplies and spark- plugs. 

This is the fifteenth anniversary year 
of the Babaco Alarm Systems, it is 
pointed out in the same issue of “Babaco 
News,” and in the years since the 

3abaco alarm was invented more than 
$25 billion of goods have been shipped 
by trucks under Babaco alarm protec- 
tion. Currently, more than $600,000,000 
worth of monthly shipments are Babaco- 
protected. The growth of Babaco alarms 
has kept pace with the rise in inland 
marine business, which has grown from 
an annual premium total of $28 million 
to $150 million in the same fifteen-year 
period. Many underwriters and shippers 
now require Babaco protection for 
trucks they are to insure or use for 
their cargo movements. The Babaco 
alarms are under constant laboratory 
check, the company having spent $150,- 
000 on research alone. 


Rhett Royal-Liverpool 
State Agent in S. C. 


Announcement is made of appoint- 
ment of B. R. Rhett as state agent for 
the Royal-Liverpool Group in South 
Carolina. Mr. Rhett is a native of that 
state and has had many years’ experi- 
ence in the Royal-Liverpool organiza- 
tion, both in the underwriting depart- 
ments and in the field. Associated with 
Mr. Rhett will be Special Agent Fred 
C. Carleton. Headquarters will be in 
the Liberty Life Building, Columbia. 


URGES SELF-INSURANCE 

In view of a low ratio of fire losses 
to insurance premiums paid on Buffalo’s 
four slum clearance developments, the 
time is approaching when these low- 
income housing projects can give serious 
consideration to following the city’s 
footsteps in becoming self-insured, J. 
Eugene McMahon, chairman of the 
Municipal Housing Authority, has de- 
clared. Buffalo went on a self-insurance 
basis in 1938. The step was urged by 
Mayor Holling. 
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Inland marine net retained premiums 





written upon a nationwide basis by stock 
fire-marine insurance companies, plus a 
few mutuals which operate largely upon 
a stock plan, totaled slightly over $146,- 
000,000 in 1946, compared with $114,000,- 
000 in 1945 and with $97,512,000 in 1944. 
In 1943 inland marine premiums were 
$81,500,000, in 1942 they totaled $70,500,- 
000 and in 1941 they were $63,000,000. 
These totals are reached by taking the 
figures of companies admitted to New 
York State. 


marine writing insurers which are not 


There are several inland 
entered here and their figures do not 


appear in these tables nor is the grand 


LL TEES 2 Ae 


WRITINGS fo | 


Net Income Was Approximately $146,000,000 Compared With $114,000,000 


In 1945 and With $97,500,000 in 1944 


total loaded with any estimated writings 
for those few companies. 

The increase in premiums in 1946 over 
1945 was more than $32,000,000, or 28%, 
a record gain expressed in dollars and a 
new high total for all time. At the close 
of last year estimates provided by some 
of the leading companies indicated an 
increase last year of about 25%. This 
apparently optimistic forecast, however, 
was actualy exceeded by the figures as 
officially reported in annual statement 
blanks. 

In 1945 the increase over 1944 
aiound $16,500,000 or 17%. This 
pares with a 20% gain in 1944 over 1943, 
a 15% rise in 1943 over 1942 and a 12% 


was 
com- 
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gain registered in 1942. For 1938 inland 
marine net premiums amounted to $45,- 
000,000 and in 1934 they were only $31,- 
500,000. Even that year brought larger 
returns than for the depression low of 
$28,600,000 in 1933. However, before the 
depression inland marine business was 
active with net premiums in excess of 
$49,000,000 being written in 1929, 
1930. During that decade the business 
had expanded from a low of about $19,- 


606,000 in 1921. 


and 


1947 Outlook Uncertain 


At the outset of 1946 marine under- 
writers were somewhat reluctant to pre- 
dict the curve of production during the 
year. With the war business over and 
with strikes crippling many industries 
the outlook was clouded. As time went 
by and mercantile and industrial pro- 
duction picked up, and as prices tended 
to ascend steadily, inland marine under- 
writers saw this reflected in larger sales 
of insurance. 

Today insurable values are still high 
and continuing to rise. Many economists, 
however, have been predicting a reversal 
of the price trend for the second half 
of 1947. If this prophecy is 
then a decline in insurable values wiil 


realized 


naturally be reflected in insurance pre- 
-miums. Consequently, few underwriters 
are willing hazard a 
whether the long-standing upward trend 
will be carried 


now to guess 


in premium volume 
through 1947 or will be stopped later this 
year. 

Increased shipments of merchandise at 
unit values higher than those prevailing 
in 1945 and previous years accounted for 
a major percentage of the expansion in 
inland marine income in 1946. Higher 
prices for jewelry and furs sold last year 
and higher values for such luxury ar- 
ticles sold in other years likewise con- 
tributed materially to more inland ma- 
rine premium Sale of the 
property floater to an _ ever- 


income. 
personal 
increasing number of asureds is another 
major factor tending to establish inland 
marine income permanently on a high 
level. It is only in recent years that the 
PPF has attained any sort of popularity 
in Eastern states and even today the 
field for its sale is very far from being 
exploited. 

The Home of New York last year as- 
sumed the lead among the companies 
from the standpoint of individual com- 
production in inland marine net 
Its total of $8,599,000 just tops 


pany 
income. 





LAND MARINE PREMIUM 


946 


North 


Fx Tr 


the Insurance Co. of America 
figure of $8,537,468. 


the North America held first-place hon- 


several years 
ors. The Home’s income in 1946 was up 
nearly $2,000,000 while the North Amer- 
gain $900,000. The 
Hartford also registered a 
large gain, remains in third position and 


ica’s Was around 


Fire, which 
the Fireman’s Fund reached fourth place 
in 1946. It was sixth in 1945. The Aetna 
(Fire), the Automobile and the St. Paul 
Fire & Marine 
the top. 


are again right up near 


Home Again Leads Groups 


The Home of New York Fleet con- 
tinues in first place among the groups, 
1943 the 


Insurance Company of North America 


a post it took over in from 
Group, which remained in second place 
last year. The Home Fleet had net pre- 
miums of $12,295,717 compared with 
$9,562,041 in 1945 while the North Amer- 
ica Group reports net inland marine in- 
come of $11,186,530, against $8,475,390. 


Third place among the groups re- 


mains with the Hartford Fire’ Group 
with 1946 net premiums of $7,960,183, 
compared with $6,486,101 in 1945. The 


Fireman’s Fund Group has advanced to 
fourth position with premiums of $7,- 
100,603, against $4,770,441 the year 
The America Fore Group again 
reported a large increase in net pre- 
miums, the total being $6,491,710, and 
remained in fifth position. In 1945 this 
group had a net income of $4,921,879. 
The Aetna Fire Group continues in 
sixth place, with 1946 premiums of $6,- 
284,860, against $4,804,564 in 1945. The 
Aetna Life Group is in seventh place 
with income of $5,934,657. 

Other groups reporting large inland 
marine income in 1946 include the fol- 
lowing: Appleton & Cox Group, $5,709,- 
C00; Phoen’x-Connecticut Group, $5,629,- 
304; St. Paul, $5,271,733; Chubb & Son, 
$3,901,000; Royal-Liverpool, $3,898,000; 
North British & Mercantile, $3,306,000; 
Commercial Union, $3,190,0C0; Ameri- 
can of Newark, $3,158,000, and Loyalty 
Group, $2,834,000. 

Losses Are Higher 

Losses were higher in 1946 
1945, continuing a trend in evidence for 


be- 
fore. 


than in 


some years. Although the loss ratio has 
been increasing for many companies on 
the whole it is not as yet unfavorable 
when considered upon a premiums writ 
It is doubtful 


whether the loss ratio would be as fa- 


ten and losses paid basis. 


(Continued on Page 31) 
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Inland Marine Premium Writings 


(Continued from Page 29) Established in 1934 


yor:ble upon a premiums earned and ance men are contending. In the final 
















































‘ ieee analysis the sharp rise in values is the 
loss’s incurred basis in 1946 due to the se ie sas tlio’ : 
principal reason for the companies pay- 


fact that repair and replacement costs ing more in losses in 1946 than in 1945, O'HAN LON RE PORTS 


jumped during the second half of the Following are the names of nearly all 
| eb Fur losses, motor truck claims Stock companies reporting inland marine 
a. a . . net premiums in 1946 in the order of 
and fires in warehouses and_ terminals i ; ; ; ee 
their standing in production. Companies 


av. all contributed to higher totals in % ; ; ; ; 
hay ad : writing inland marine risks but reinsur- si 






















































the loss columns. Hijacking is another ing their entire business are not included 
major problem with which marine insur- in the following table: 
1946 1945 1944 1943 

Home of New York........... $8,599,041 $6,682,036 $6,384,171 $5,166,299 me 
Insurance Co. of North America 8,537,468 7,649,583 6,520,989 5,923,664 110 William St., New York 7 
a | a 7,641,809 6,250,993 6,209,261 ~—-5, 133,508 
Fireman’s Fund ............... 6,035,564 3,995,375 3,361,685 3,739,821 Rector 2-5920 
\etna (Fire) of Hartford...... 5,367,381 4,107,621 4,039,966 2,865,994 
Automobile of Hartford ....... 5,193,252 4,402,742 4,336,175 3,574,535 
St. Paul Fire & Marine........ 4,581,525 3,601,130 2,993,128 2,519,836 
Meaveleps: HAkG = sa.6 ia sade xe sews 3,490,032 2,590,938 2,241,990 1,949,639 
Phoenix of Hartford .......... 3,256,931 2,284,091 2,049,225 1,808,863 
American of Newark .......... 3,022,718 2,159,900 1,731,602 1,212,822 
Providence Washington ....... 2,736,182 1,899,046 1,522,612 1,284,285 
Dea oo ccasieccs ccd, 2497728 2,255,296 1,930,456 1,313,121 SIL AS R. FRANZ CO 

9 - 
National Fire, Hartford ....... 2,329,683 1,948,237 1,770,829 1,455,558 
Fidelity-Phenix Fire .......... 2,208,103 1,898,745 1,487,929 1,230,621 

a 

Springfield Fire & Marine .... 2,144,926 —1,792.053 1,612,945 1,424,334 Inland Marine Reports 
National Surety Marine ....... 1,994 358 1,479,534 1,058,274 563,563 
Connecticut” Fire <s.% 2.4.24 20.8 1,965,390 1,378,330 1,236,601 1,091,555 
National Union Fire of Pa..... 1,893,522 1,484,659 1,266,989 1,160,671 
Glens Falls Ins. Co............. 1,848,774 ‘1,327,504 —:1,063,938 797,308 oe 
North British & Mercantile ... 1,815,131 1,583,295 1,187,221 987,887 
Great Ame@rnican® 05 césdeccecins 1,753,938 1,281,099 1,061,320 807,820 
Fire Association of Phila....... 1,710,192 1,122,704 883,474 764,788 es 
Firemen’s of Newark ......... 1,700,941 1,179,319 953,472 676,788 135 William Street, New York 7, N. Y. 
Géneral of America .......064:. 1,626,704 1,302,487 1,247,091 1,053,038 
Mines tas. Co. of Pilla... 1547209 521.562 «444,612 -—=—«403,886 BArclay 7-9582 
Franklin Fire of Phila......... 1,529,904 1,202,193 1,128,066 909,728 
Commercial Union, of London.. 1,484,597 1,190,735 1,074,533 547,812 
Atlantic Muttal, 60). 80s. acecces 1,473,064 1,611,898 1,059,536 873,718 
Camden Fire Ins. Ass’n....... 1,320,422 995,350 699,231 542,126 
Standard Marine, Liverpool.... 1,197,292 938,496 737,613 659,888 Babaco Is Time - Tested — Safety - Checked 
Federal of New Jersey......... 1,166,587 925,620 715,305 673,832 : 
Fidelity & Guaranty Fire...... 1,131,650 861,397 826,414 754,624 
Hanover Fire, N. Y........06-- 1,120,983 892,772 757,071 558,402 a ; f pe ae 
Philadelphia F. & M. Ins. Co... 1,101,763 304,245 250,357 235,600 [THIS IS BABACO’S 15th ANNIV- 
United, States: Fire i600056.054- 1,071,926 793,515 595,209 519,391 
Westehéster Pire:.....<<«0s.<<-. 1,070,343 836,644 627,381 558,465 ; \ : i y y ey T 
Security, New Haven ......... 1,002,362 837,163 583,213 412,193 ERSARY \ EAR, WHICH MEANS 
American Bate@le: gia es scans dcte oh 992,410 414,707 369,787 267,143 pe pe fe a : 
Boston: ose SRT ee A kel oe 979,248 547,645. «485,587 479,917 PHAT EVERY BABACO ALARM 
Royal of Liverpool ...... 500s. 946,190 729,885 596,773 524,184 ; : : 
Northern of London.........++: 945,937 936,942 735,506 557,945 YOU PUFF ON HAS TS venue oF 
Swiss Re-ins. of Zurich........ 895,339 639,278 608,122 381,519 
North: (RIVERA, « oc ioveuie sea he eh _ 888,786 647,668 483,199 424,163 ) ‘a ’ T Drea Tra 
Liverpool & London & Globe.. 888,119 696,585 567,362 509,432 LA 13 JRA I ( RY A N D R¢ JAD I ES I 5 
QuecenuOk AMORA. ciccc cs ccec es 884,441 693,371 534,474 433,187 : Pie eae 
~ . -, r | ryt ASA : IE 4 
Employtrs’ Fire .....0..0+00+0- 869,301 661,468 611,679 473,529 BACK OF IT! THAT’S THE BESI 
Millers National, Chicago...... 876,257 755,513 668,675 578,323 
Mirine of London ........-.+. 835,616 668,851 524,931 492,609 TEST OF QUALITY IN. A -PRUCE 
Potoma@tan ee ©..cccloe seen oses 822,026 415,892 296,183 182,983 
Na ion RRO 4. cencc ae aces 815,331 659,952 595,703 495,424 ! 
Nin paaeNISIN@t cals va cc ccna hens 793,469 353,131 313,076 244,266 A I 1\ R AY . 
Standard of Hartford ......... 741,405 628,798 618,934 510,059 
ACT iGRINMeReE wd, ath og os acai oS oiaie hes 714,006 436,865 340,406 285,099 y N 
Home Fire & Marine.......... 710,066 470,044 395,492 439,978 
Reins @oem of N.Y... «0 cda0% oe 695,303 1,047,564 004,580 828,176 ; 2 yee o ; 
i aera rey 600,208 476,835 309,534 321,935 BABACO ALARM SYSTEMS. Ine. 
Picific National ............++- 664,332 689,499 667,221 423,861 
ladon Assurance .....0..6++5 633,229 434,562 348,474 $16,521 723 WASHINGTON STREET NEW YORK 14, N. Y. 
\verican Equitable, N. Y...... 629,887 460,679 399,212 178,520 
Dt RR ce caren olds 618,387 259,286 193,350 171,978 
Tram@pgatationbs: «ii. «265. vase tee 600,379 285,904 232,709 157,764 z ‘x 
\inerican Central, St. Louis... 582,944 437,946 379,334 420,707 Babaco 15 Years Old Is ‘Fop - Approved 






Pennsylvania Fire ..........+++ 556,642 525,513 449,195 374,975 
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Inland Marine Premium Writings 


1946 1945 1944 1943 
New Hampshire Fire ......... 539,942 359,039 280,940 180,330 
Milwaukee Mechanics ........ 538,631 373,451 301,933 214,316 
SOR Of LAVERNOO! ots Ssc5.8cseee 492 082 340,111 275,604 254,437 
World Fire & Marine ......... 467,412 383,307 305,489 240,246 
Sf a EN 450,067 313,636 247,526 213,104 
I ASOHORY 6 ics se ewes cates « 436,751 223,423 191,421 179,673 
Rseneral: Secwtity 2 oc vans és eee > 432,965 437,224 390,425 256,632 
ion of Canton weuss ohsscbass 416,137 338,254 289,487 226,983 
Sun Insurance Office, Ltd...... 414,986 374,445 245,191 179,261 
Scottish Union & National..... 403,019 255,565 174,161 161,898 
RIOR R AINE: 5. ox ssseecoNs pia Seeder 399,937 342,372 248,715 204,468 
Insurance Co., State of Pa..... 393,619 343,494 318,175 289,424 
Equitable Fire & Marine....... 393,078 275,666 247 320 218,311 
Dubuque Fire & Marine ....... 386,418 286,667 204,291 170,155 
Alliance of London ............ 380,671 286,392 224,247 208,945 
Phoenix of London............ 373,621 316,200 258,166 191,187 
Western of Toronto ........... 359,777 256,885 181,939 159,992 
Calif. Ins. Co., San Francisco. . 355,453 267,041 231,301 274,003 
Prudential of Great Britain.... 355,170 285,926 315,856 237,846 
Western National ............. 355,033 235,022 197,746 219,989 
Newark Fire ........60.ss0000: 345,696 270,710 208,478 105.017 
Northwestern National ........ 338,287 246,166 212,549 183,451 
fore RRS Ege | Cae area 334,224 161,067 148,048 366,057 
Commerce Ins. Co. ............ 326,254 234,281 187,753 179,716 
Atlas of London............... 324,713 260,907 273,045 288,00 
Commonwealth of N. Y........ 314,786 306,228 238,175 204,254 
Jaltimore American ........... 299 313 222,422 222,927 162,952 
National Rene. Be. .5.Weaneeas 290,174 453,845 393,292 348,659 
Indemnity Marine, Eng. ...... 289,401 301,983 225,400 199,910 
Royal Exchange Assurance ... 288,831 431,396 321,860 285,549 
Commercial Union, New York. .- 284,363 213,632 185,041 215,627 
Rieder E6land 2 5. cistssaadenx 280,782 252,667 100,326 8,865 
ASC. cccuccawansietdrswiniowns 279,495 272,387 228,108 171,279 
Parfit: Bite ...0sccssesce cress 278,976 265,882 285,070 176,734 
Skandia of Stockholm ......... 276,082 194,112 171,134 199,624 
Lumbermen’s of Phila. ........ 273,631 179,633 133,355 122,366 
Norwich Union Fire .......... 272,231 170,353 140,549 202,165 
WERANE nnccusidingeassoceaaee* 268,987 202,630 159,144 148,923 
Star of Amerta:..i6.sccnshaesck 264,883 207,800 163,590 138,83) 
Globe & Republic of America. . 262,452 197,231 158,890 102,011 
New. Work Wire o.iscess08 vaca 262,452 209,906 141,015 90,535 
Inter-Ocean Reins. Co. ....... 258,626 155,939 141,342 106,776 
Michigan Fire & Marine...... 248,814 210,829 189,758 167,183 
Jankers & Shippers .......... 244,955 233,458 242,455 176,734 
Narthem MAW kis aeses 238,532 129,834 17,198 6,431 
Century of Scotland........... 231,951 178,931 136,143 109,211 
American Alliance ............. 230,073 166,101 136,058 103,608 
Homeland of America ........ 220,105 143,878 134,584 109,249 
RMSE WP WNESE oc dew sce ceckeckbews 205,303 199,369 57,379 37,322 
Patriotic of America ....... 5. 202,596 180,934 113,838 84,873 
Union Assurance, London ..... 199,054 149,542 129,529 143,851 
Palatine of London ........... 199,053 149,543 129,529 143,888 
National-Ben Franklin ........ 198,443 137,587 111,238 78,958 
Concordia of Milwaukee ...... 198,443 137,587 111,238 78,958 
Girard Fire & Marine.......... 198,443 137,587 111,238 78,958 
Sun Underwriters Ins. Co....... 197,514 176,031 112,905 84,626 
United Firemen’s of Phila...... 184,794 104,998 71,743 53,107 
Gharter (eke Pine Ss in<ss bamele 183,686 136,365 117,999 102,612 
Reliance of Phila. ..36. 6... 182,420 119,755 88,903 81,577 
BRIDES A SUREE: occ os swie oa cass 178,501 109,216 85,101 56,212 
American & Foreign ......... 175,094 135,193 108,796 80,257 
Universal of New Jersey...... 173,877 122,604 85,622 52,567 
Eagle Star) 118: 106.0506. 5.40585 173,200 126,489 119,358 203,209 
Mechanics and Traders ....... 173,062 144,726 131,547 108,127 
New Brunswick Fire .......... 171,841 129,941 125,151 101,459 
City OF New Work 005.0556 hcens 171,840 129,942 125,160 101,453 
Paul Revere Fire Ins. Co...... 170,842 129,678 124,610 101,161 
OOEIIR  edi.cn is seavesnanswn 170,743 129,651 124,548 101,893 
Seaboard Fire & Marine....... 169,367 135,851 105,023 92,503 
Imperial of New York......... 166,327 93,941 66,932 49,567 
New York Underwriters ...... 162,419 107,537 83,675 61,972 
Globe & Rutgers Fire ......... 162,331 145,556 139,436 119,323 
PO ns souk ocsbeaseerenass 161,302 71,738 69,236 101,526 
Merchants & Manufacturers... 157,472 118,338 95,334 61,207 
Gibraltar Fire & Marine ...... 157,171 118,363 111,123 89,691 
SOPSEY, TIO LOEK so ere sick ae es 156,499 149,153 131,655 176,734 
Northeastern Ins. Co. of Htfd. 154,010 105,135 61,459 111,469 


149,286 190,696 145,177 —16,614 


Manufacturers Fire ........... 


(Continued on Page 37) 
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CARDONA A GRANDFATHER 

J. Russell Cardona, secretary of the 
inland marine and special lines depart- 
ment for the North British Group, is re- 
ceiving congratulations on becoming a 
grandfather. His daughter, Marjorie, 
vave birth to a daughter, Barbara Luis- 
ita, March 8, at Brooklyn Hospital. Her 
father, Desmond L. Simmons, is a Navy 
veteran. 

DIVIDE COLLISION DAMAGES 

In a libel by the owner of a tug against 
two other tugs to recover damages re- 
sulting from a collision in Newtown 
Creek between the libellant’s tug and a 
barge belonging to the respondents, the 
Federal District Court for Eastern New 





York, The Marmor, 68 F. Supp. 354, held 
that, the evidence showed faults in the 
navigation of both flotillas, and a decree 
for half damages was awarded the libel- 
lant. 


GOWNS INSURED FOR $100,000 

G. Burgess Fisher of the George B. 
Fisher Agency of Hartford insured for 
$100,000 110 original forms which were 
displayed recently at a fashion show 
given in Hartford at the Bushnell Me- 
morial. The showing was entitled a 
Century of Connecticut Fashions and 
the insurance was placed in the Equi- 
table Fire & Marine, an affiliate of the 
Phoenix-Connecticut Group. 
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How The Company Groups Stand 


On Inland Marine Income In 1946 


he table on the preceding pages shows the inland marine net premium income 
of each company for 1946, exclusive of some companies not admitted to write busi- 
ness in New York State. On this and following pages appear the figures arranged 
according to company groups; in some cases group ownership and in others group 
management. 

The tables are arranged to show the relative standing of each group on the 
basis of 1946 net premiums. The 1945, 1944 and 1943 premiums are included for 
purposes of comparison. 

In listing the member companies of groups, each company is mentioned even 
though some of them do not write inland business, while some others, doing a large 
agency and brokerage business, reinsure their gross writings 100% and report no net 
premiums. The absence of several fire company groups from this tabulation is due 
to the fact that the individual companies’ inland marine business is handled by 
marine underwriting organizations in New York City and not through the com- 
panies’ home offices. 

Following are the groups in the order of their 1946 production: 
































1946 1945 1944 1943 
Home of New York Fleet 
Home Insurance Co............ $8,599,041 $6,682,036 $6,384,171 $5,166,299 
Franklin mire: ENS: Cov... cscs ees 1,529,904 1,202,193 1,128,066 909,728 
National Liberty Ins. Co....... 815,331 659,952 595,703 495,424 
Baltimore American Ins. Co.... 299,313 222,422 222,927 162,952 
New Brunswick Fire Ins. Co.. 171,841 129,941 125,151 101,459 
City of New York Ins. Co..... 171,840 129,942 125,160 101,453 
Paul Revere Fire Ins. Co...... 170,842 129,678 124,610 101,161 
Homestead Fire Ins. Co........ 170,743 129,651 124,548 100,893 
Gibraltar Fire & Marine...... 157,171 118,363 111,123 89,691 
Georgia Home Ins. Co......... 104,946 78,959 74,155 60,045 
Crroinar Ins. ‘Co.cc cc essccss.0:0 104,745 78,904 74,044 59,463 
PRGRAIL eee eee Vascié is $12,295,717 $9,562,041 $9,089,658 $7,348,568 
Insurance Co. of North America Group 
Insurance Co. of N. A......... $8,537,468 $7,649,583 $6,520,989 $5,923,664 
Alliance Ins. Co. of Philadelphia 1,547,299 521,562 444,612 403,886 
Philadelphia F. & M. Ins. Co... 1,101,763 304,245 259,357 235,600 
ROA iti o ree aon reas $11,186,530 $8,475,390 $7,410,213 $6,731,435 
Hartford Fire Group 
Ce ee eee $7,041,809 $6,250,993 $6,209,261 $5,133,508 
New York Underwriters....... 162,419 107,537 83,675 61,972 
Northwestern F. & M.......... 97,472 79,732 79,200 76,480 
Citizens of New Jersey........ 38,989 31,893 31,680 29,131 
Ma {GEREN ay as aeevcxeyeohs wo ce ee vo </e 19,494 15,946 15,839 18,688 
MIs aeons ier cess ceo $7,960,183 $6,486,101 $6,419,655 $5,319,779 
_ Fireman’s Fund Group 
Fireman's Fund .i.s.0s.08000. $6,035,564 $3,995,375 $3,361,685 $3,739,821 
Home Fire & Marine.......... 710,066 470,044 395,492 439,978 
Western National ............. 355,033 235,022 197,746 219,989 
eta eee ee tee $7,100,663 $4,770,441 $3,954,923 $4,399,788 
America Fore Group 
Con tINGINN Mt wda hose wie ed eee ea $2,497,728 $2,255,296 $1,930,456 $1,513,12! 
Bidelity-PREMi. 5... eseccer vateos 2,208,103 1,898,745 1,487,929 1,230,621 
a oe 992,410 414,707 369,787 267,143 
POP AMMAR SO estwiasas cia: cies u're 2 ine fee 793,469 353,131 313,076 244,266 
RR edn lvek var $6,491,710 $4,921,879 $4,207,675 $3,365,605 
Aetna Insurance Group 
Aetna of Hartford............. $5,367,381 $4,107,621 $4,039,966 $2,865,994 
World Fire & Marine......... 467,412 383,307 305,489 240,240 
Pie TGR TIGR > rte hs besos oe 450,067 313,636 247,526 213,104 
mtantareicQe Ne Wise ova se oven * * 7 ; ¥ 
MitaD il tate Poe See $6,284,860 $4,804,564 $4,592,981 $3,319,344 
Listed in Appleton & Cox Group 
Aetna Life Group = . P 
Aut mobile of Hartford....... $5,193,252 $4,402,742 $4,336,175 $3,574,535 
SMaidard Fire of Hartford..... 741,405 28,798 618,934 510,059 
lov. Fire, Waterloo........... ae ae ae yee 
“Oy PRIME STE RETTE $5,934,657 $5,031,540 $4,955,109 $4,084,594 





Appleton & Cox Group 
Westchester Fire 


North River 
Agricultural 


Western Assurance 


Century of Scotland....... 
Seaboard F. & M.......... 


Empire State 
Allemannia Fire 


Pacihe Coast Pire.......... 


British America 


Oo per eee 


United States Fire......... 


Standard Ins. Co. of N. Y. 


Phoenix-Connecticut Group 


Phoenix of Hartford....... 


Connecticut Fire 


Equitable Fire & Marine.. 
Great Eastern, White Plains... 
Minneapolis Fire & Marine.... 
Central States Fire........ 


Atlantic Fire 


Reliance of Canada........ 


TROMAR aoc cdace oe tonwue 


Saint Paul Companies 
St. Paul Fire & Marine.. 
Mercury 


Chubb & Son Group 


Federal of New Jersey..... 
Marine of London......... 
London Assurance (Mar. Dept.) 
Sea of Liverpool.....i+scs. 
Alliance of London... seeee 








1946 1945 
Ppa $1,070,343 $ 836,644 
wake 1,071,926 793,515 
eae 888,786 647,668 
cael’ 714,006 436,865 
Rca 618,387 259,286 
— 359,777 256,885 
eats 231,951 178,931 
vee 169,367 135,851 
aah 178,501 109,216 
eis 166,966 86,405 
eats 57,988 44.733 
Pee 181,302 26,768 
APE $5,709,300 $3,812,767 
Jawa $3,256,931 $2,284,091 
snl 1,965,390 1,378,330 
Said 393,078 275,666 
13,905 9.095 
Sees $5,629,304 $3,947,182 
Sow $4,581,525 $3,601,130 
eee 690,208 476,835 
aut $5,271,733 $4,077,965 
ee $1,166,587 $ 925,620 
oT 835,616 668,851 
633,229 434,562 
eaen 492,082 30,111 
wate 380,671 286,392 
stb 268,987 202,630 
124,623 91 488 
alas $3,901,795 $2,949,654 


1944 


$ 627,381 
595,209 
483,199 
340,406 
193,350 
181,939 
136,943 
105,023 

85,101 
64,380 
29,921 
13,966 


$3,389,312 


$2,049,225 
1,236,601 
247,320 


8,553 


$3,541 699 


$2,993,128 
369,554 


$3,362,682 


$ 715,305 
524,931 
348,074 
275,604 
224,247 
159,144 

72,236 


317,541 


? 
t 


1943 


$ 558,465 
519,391 
424,163 
285,099 
171,978 
159,992 
109,211 

92,503 
56,212 
57,270 
34,985 
11,458 


$2,954,723 


$1,808,863 
1,091,555 
218,311 
4,655 


$3,123,384 


$2,519,836 
321,936 


$2,841,772 


F 


673,832 
492 609 
31 6,521 
254,437 
208,945 
148,928 

69,287 


$2,164,559 











members 
minded. 


priate.” 








JOHN D. HICKEY 


and 


SAMUEL A. MEHORTER 


No. 3 of a Series 


A satisfied broker writes: 

“In the few times I have visited your office, I 
have been impressed with the fact that although 
everyone seems to be so confoundedly busy, your firm 


personnel 


are 


* Name furnished upon request. 





GEORGE N. GAVEY, JR. 





particularly broker- 
It is good to do business with an office 
which is eager to make suggestions which literally put 
additional commissions in the producer’s pockets 
through suggesting additional coverage when appro- 
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How The Company Groups Stand 
On Inland Marine Income In 1946 








1946 1945 1944 1943 1946 1945 1944 194 
Royal-Liverpool Group - Great American Group . 
Royal of Liverpool............. $ 946,190  $ 729,885 $ 596,773 $ Pmt Great American. jeace8sisclars:s $1,753,938 $1,281,099 = $1,061,320 = $807,220 
Liverpool & London & Globe.. 888,119 696,585 567,362 le a rr ee eS = = é 
Pepi 6k MMMM nu rciecns, cc. 84441 693,371 534474 433'187 American Alliance een Saat 230,073 166,101 136,058 103,008 
Mewagh Bite <sccis, cere haven ats 345,696 270.710 208,478 165,017. Rochester American ........... 93,224 66,866 54,421 41.452 
Star Of AMGPiGAs. 66cccs bonices 264,883 207,800 163,590 138,839 Detroit Fire & Marine ........ 93,225 66,866 54,421 41.452 
American & Foreign........... 175,094 135,193 — repo County Fire Ins. Co. of Phila... 47,210 33,646 27,209 20,731 
British & Foreign Marine..... 119,736 89,942 86,92 78, ; Ree einta Mii tie Bilaiais 710 33 646 77 1K ae: 
Federal Union of Iinois...... 110,742 86,706 66,205 1, Souenagmenassa gor & Marine.. 47,21( 33,646 27,209 20,731 
Thames & Mersey Marine..... 71,834 54,111 55,011 50,454 North Carolina Home ......... | 
Capital of ‘Califortiia........ 00.0. 48,637 38,025 28,595 21,186 Amer. Nat’] Fire of Columbus, O. ae wine Ss 
Seaboard of Baltimore......... 43,399 33,964 26,138 20,601 . ave. 
BURA a.5 uke po wales sh eaciseto 264,880 $1,648,22 1,360,638 $1,035,7 
Patil den pctensnctsvisdsnves $3,898,771 $3,036,292 $2,442,349 $2,072,970 pee acme $1 A6204 S156 $1,035,794 


Glens Falls Group 











Travelers Grou , id j ss i Pea Sam 
inline Wile cs osexenxe .. $3,490,032 $2,590,938 $2,241,990 $1,949,639 «Glens Falls Ins. Co............. ee 
Charter Oak Fire ............. 183,686 136.365 117.999 102612 Commerce Ins. Co............. 326,254 234,281 187,753 179,716 

| ee ee $3,673,718 $2,727,303 $2,359,989 $2,052,251 LES ee A oe OTE $2,175,028 $1,561,875 $1,251,691 $ 977,084 





North British and Mercantile Group 


North British and Mercantile.. $1,815,131 $1,583,295 $1,187,221 $ 987,887 Y 

Pennsylvania Fire ............. 556,642 525,513 449,195 374,975 (44 

Mercantile of America......... 399,937 342,372 248,715 204,468 p 
Commonwealth of N. Y........ 314,786 306,828 238,175 204,254 YYW 
Homeland of America... 220,105 143,878 134,584 109,249 





GIA ss wsedansrist osu rcers $3,306,661 $2,901,886 $2,257,890 $1,880,833 


aa smaragoneesmeet 


* 




















Commercial Union Group . 
Commercial Union, England.... $1,484,597 $1,190,735 $1,074,533 $ 547,812 
Amer. Central Ins. Co., St. Louis 582.944 437,946 379,334 420,707 
Calif. Ins. Co. of San Francisco 355,453 267,041 231,301 274,603 
Commercial Union, N. Y....... 284,363 213,632 185,041 215,627 
Palatine, England .iii..sscesss 199,053 149,543 129,529 143,888 
Union Assur., England......... 199,054 149,542 129,529 143,851 
British General, England....... 85,309 64,090 55.512 49225 
ROA St ienlen pews netkintos $3,190,773 $2,472,529 $2,184,779 $1,795,711 
American Ins. Group of N. J. 
American of Newark........... $3,022,718 $2,159,900 $1,731,602 $1,212,822 
Commpbia oF SRI... csscc.ceccs 90,559 61,820 50,239 33,296 
Dixie Fire, Greensboro......... 45,280 30,910 25,120 16,647 
MWOEON, os us Sistaiw d hawk $3,158,557 $2,252,630 $1,806,961 $1,262,765 
Providence Washington Group 
Providence Washington........ $2,736,182 $1,899,046 $1,522,612 $1,284,285 
MENON 5.5 oe cre Od Oe EER ERS we 279,495 272,387 228,108 171,279 
WORM cia wicct hae seen eens $3,015,677 $2,171,433 $1,750,720 $1,455,564 BOEING STRATOFREIGHTER 


Loyalty Group 


Firemen’s of New Jersey...... $1,700,941 $1,179,319 $ 953,472 $ 676,788 HEN air cargo moves at three miles a minute—and every 
Milwaukee Mechanics’ ........ 538,06. 373,45 301,932 214, W 4 : : : 

Ce = wae Bc; oro Te seni eps tthe eee minute means money—then air cargo insurance service must 
Girard Fire & Marine......... 198,443 137,587 111,238 78,958 move at the speed of flight, too. 

National-Ben Franklin ........ 198,443 137,587 111,238 78,958 


—————- —— - But, as in aviation itself,—speed and precision in insurance service 
Total... 2.200... s seers $2,834,901 $1,965,531 $1,589,119 = $1,127,978 require years and years of practical experience and a world of 
knowledge. And a mind open to change! 





National of Hartford Group 











National Fire of Hartford..... $2,329,683 $1,948,237 $1,770,829 $1,455,558 That is why our policies, which protect shipments everywhere, are 
Mechanics and Traders 173,062 144,720 131,547 108,127 : ° si 
aiid: 79'875 66.797 60.714 49.904 not only firmly based on sound insurance principles;—but are 
Franklin National of N. Y..... 79,874 66,797 60,714 49,904 kept in step with rapidly changing air transportation developments 
aie, sae t all times. 
eas hte id hs $2,662,494 $2,226,557 $2,023,804 — $1,663,494 we 
d Let us aid you in maintaining proper air cargo coverage under all 
Springfield Fire & Marine Group “ere <—— t or broker. 
Springfield F. & M............. $2,114,926 $1,792,053 $1,612.945 $1,424,334 SLI FO NE 
BRRCEMOED Pel Deas cise vie eas 248,814 210,829 189,758 167,183 
cee Ue oe tO Ee eS eA 62,202 52,707 47,440 41,795 
New England Fire............. 62,202 52,707 47,440 38,515 ‘ 
ee ee $2,488,144 $2,108,296 $1,897,583 $1,671,827 Wm. H. MCGEE & Co., Inc. 
Fire Association Group : : : ransit 
Fire Association .............. $1,710,192 $1,122,704 $833,474 $764,788 Underwriters of Everything in T 


Lumbermen’s of Philadeiphia.. 273,631 —-'179,633«—«133,355 «122,366 
lec on 0 is: 182,420 119.755 88903 81,577 111 John Street New York City 


Reliance of Philadelphia....... 


Philadelphia National ......... 114,013 74,847 55,564 50,985 - i. 
bie nhetiaiaanan CHICAGO LOS ANGELES ATLANTA BALTIMORE TORONTO —- SAN FRANCISC* 


a eRe te $2,280,256 $1,496,939 $1,111,296 ‘$1,019,716 - 
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How 


National Union Group 
National Union Fire, Pa....... 
Birnun@hate OF Pa. ccc s ooo 


TORN eeu ce cee ees 


General of America Group 
General of America, Seattle.... 
First National of America...... 


al (3, P| ee repay Oran eee peer 


London & Lancashire Group 
Standard: WEAtinie: 66 cscs ccs ceces 
London & Lancashire 
Orient Of Hartiord............06 
Law Union & Rock........<... 
Safeguard of New York....... 
*Marine of London............ 


(| CLT | Sera ae arr ae ee 
* Listed in Chubb & Son Group. 

Boston-Old Colony Group 
Joston 


EGU cle ide ek aide eh eee 


Corroon & Reynolds Group 
American Equitable 
EW MOB PILE s cedc cnc ccmseses 
Globe & Republic of America.. 
Merchants & Manufacturers... 


PRGA A balan iedea ec saweey cues 
_ Northern of London Group 
Northern of London........... 
London Ge SCOCHAN scenes x cee 


*Indemnity Marine, London.... 


ME CHEM rt. Nernu: crates o.5 nates 
* Listed in Appleton & Cox Group. 


Security of New Haven Group 


Security of New Haven........ 
Bast (GO WWESE ccc siwiiees cess 
ROtaN eh Oetites sewer ees 


Hanover Group 
Hanover Fire of N. Y......... 
Pultomeate Of IN, Mecca cci.caes 


TEPID atone Sakae Ohh Ge 


Phoenix of London Group 
Phoenix of London....... Pind 
nited Firemen’s, Philadelphia 
Imperial of New York........ 
Columbia of New York........ 


Union Marine & General...... 
SEOVRE ss Slorosive a auiwn sla eee 

Sun Group 
Sun Insurance Office, Ltd...... 


Patriotic Ins. Co. of America.. 
oun Undrs. Ins. Co. of N. Y.... 


GROMER) odo ree lear ar alehe 
New Hampshire Group 


New Hampshire Fire 
Granite State 


PUR Vines a deine cece os 


Cc. V. Meserole Group 
Pacific Fire, New York........ 
Bankers & Shippers, N. 


Jersey New Noth cccscxcaccees 


Lt re rece 


The Company Groups Stand 





On Inland Marine Income In 1946 




















1946 1945 1944 1943 
$1,893,522 $1,484,659 $1,266,989 $1,160,671 
514 304 118 123 
$1,894,036 $1,484,963 $1,267,107 $1,160,794 
$1,626,704 $1,302,487 $1,247,091 $1,053,038 
378 694 694 188 
$1,627 O82 $1,303,181 $1,247,785 $1,053,226 
$1,197,292 $ 938,496 $ 737,613 $ 659,888 
129,458 75,487 60,501 13,991 
81,763 44,281 32,606 32,461 
27,254 19,308 6,977 5,787 
34,068 10,424 23,922 13,991 

* * * * 
$1,469,835 $1,087,996 $ 861,679 $ 726,118 
$ 979.248 $ 547,645 € 485,587 $ 479,917 
436,751 223,423 191,421 179,673 
$1,415,996 $ 771,068 $ 677,008 $ 659,590 
$ 629,887 $ 460,679 $ 399,212 $ 178,520 
262,452 209,906 141,015 90,535 
262,452 197,231 158,890 102,011 
157,472 118,338 95,334 61,207 
$1,312,263 $ 986,154 $ 794,451 $ 510,056 


$ 945,937 


$ 936,942 


* 


$ 735,506 


* 


$ 557,945 


* 











229,401 
$1,235,338  $ 936,942 $ 735,500 $ 557,945 
$1,002,362 $ 837,163 $ 583,213 $ 412,193 
205,303 199, 369 57,379 37,322 
$1,207,665 $1,036,532 $ 640,592 $ 449,515 
$1,120,983 $ 892,772 $ 757,071 $ 558,402 
$1,120,983  $ 892,772 $ 757,071 $ 558,402 


$ 373,621 


$ 316,200 


$ 258,166 


$ 191,187 





184,794 104,998 71,713 53,107 
166,327 93,941 66,932 49,567 
133,946 79,496 52,589 38,945 
115,900 69,094 54,414 51,975 
$ 974,588 $ 663,729 $ 503,814 $ 384,781 


$ 414,986 
202,596 
197,514 


$ 374,445 
180,934 
176,031 





$ 815,096 


$ 539,942 


$ 731,410 


$ 359,039 





$ 245,191 
113,838 
112,905 


$ 471,934 


$ 280,940 


$ 179,361 
84,873 
84,626 


$ 348,860 


$ 180,330 











144,626 84,571 58,139 44,128 
$ 684,568  $ 443,610 $ 339,009 $ 224,458 
$ 278,976  $ 265,882 $ 285,070 $ 176,734 
244,955 233,458 242,455 176,734 
156,499 149,153 131,655 176,734 
$ 680,430 $ 648493 $ 659,180 $ 530,202 

















80 John St., 








THE 





| -Mereury 


Insurance (Company 














OT PAUL MINS 





SERVICE AND FACILITIES 


are available through 


EASTERN DEPARTMENT 


GEORGE W. COWARD, General Manager 


New York 7, N. Y. 


FIRE-INLAND MARINE 
CASUALTY -AUTOMOBILE 
FIDELITY 4%» SURETY 


Whitehall 4-7770 


itis AND MARINE 


7 SURANCE COMPANY 





INDEMNITY COMPANY 


ST. PAUL, MINN. 


1946 1945 1944 1943 
Globe & Rutgers Group 
Globe & Ruteers.....-....2.-- $ 162,331 $ 145,556 $ 139,436 $ 119,323 
Insurance Co., State of Pa..... 393,619 343,494 318,175 289,424 
American HOME ..2. .ccsewecs 120,945 95,081 94,743 79,304 
ROHAN xs ace rae ehadeweee $ 676,895 $ 584,131 $ 552,354 $ 488,051 
Atlas Group ’ 
Atlas Assur. Co., Ltd.......... $ 324,713 $ 260,907 $ 273,045 $ 288,000 
FARO WOO. fc. deeceiencess 54,070 42,564 25,133 15,286 
Quaker Uity Po GON... <2. 00 30,451 18,009 15,320 14,640 
0 | ee ey area $ 409,234 § 321,480 $- 343,498 —$-317,926 
| 
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1946 Standing of Company Groups 


1946 1945 1944 

Scottish Union & National Group 
Scottish Union & National..... $ 403,019 $ 255,565 $ 174,161 $ 
Central ‘Union, No J)... ks: pare fais 
American Union, N. Y.......... ; 
*\Maritime of Liverpool........ * * i 

Ds ste ao rua ieee cea we $ 403.019 $ 255,565 $ 174,161 $ 
” Under independent American management for which reason premiums are not 


Pearl American Group 


1943 


161,892 


ey 


161,893 


listed here. 





Pearl Assurance Cha eons Bisa $ 149,086 $ 138,645 $ 123,253 $ 110,722 
kkureka-Security FF. & M 140,317 130,489 116,003 164,210 
Monarch Bite: «.é.6..625%00%. 61,389 57,089 50,751 45,591 
RA. cop tioendankeaweeaks $ 350,792 $ 326,223 $ 290,007 $ 260,523 
Norwich Union Fire Group " 
Norwich Union Fire........... $3. 272231 $ 170,353 $ 140,549 $ 202,165 
cagte Fire of N: ¥.. 6.6..605: 54,035 36,223 20,778 41,252 
i ne ae ae eee a $ 326,266 $ 206,576 $ 167,327 $ 243,417 
Crum & Forster Group 
British Ameritn: ...)6060000.00% ¥ * * * 
Richmond of New York........ $ 1,010 $ 783 $ 573 $ 1,390 
Southern Fire of N. C.......... Zale 
*Allemannia of Pennsylvania... . ‘ sé * 
North River Rede o ee _eess . * 4 ™ 
*United States Fire ........... * * * * 
*Westchester lire * * * * 
*Western Assurance ..... * * * > 
Total........ $ 1,010 $ 27,551 $ 14,539 $ 12,848 


* Listed in Appleton & Cox ‘Group. 

















—you can depend on Talbot, Bird and Co. for complete facilities to in lp 





solve any underwriting problem of any kind anywhere. Leading brokers for 
large corporations have learnt how thorough, fast, efficient are the service, 
cooperation and skill that this “complete line” house renders. 


TALBOT, BIRD AND €0., INC. 


e 
Insurance YUnderworters 
111 JOHN STREET NEW YORK, N. Y. 





Loan Agreements Do Not 
Involve Change of Title 


In an action for damages to plaintiff’s 
tractor and trailer the defendant, by 
two affirmative defenses, alleged that 
the plaintiff was paid by its insurance 
carrier and thereby assigned his cause 
of action, and that the insurance carrier 
was the sole owner and holder of the 
cause of action. The plaintiff moved to 
strike out these defenses as sham. This 


Interrogations Allowed 


Following Two Collisio::, 


While the L. T. C. No. 6, a tank har 
was being towed from Mt. Vernon, N 
York, to New Jersey it came into « 
lision with the barge Socony No. 100 
tow of the tug Scony No. 23, dar 
ing the L. T. C. No. 6. There w: 
subsequent collision with the L. T 
No. 6 due to a contact with the 
Russell No. 20. 

A libel by the owner of the L. T 
; Line, Inc.. 


motion was granted for the following 
reasons: No. 6 against the Val 
The plaintiff's vehicles were at the which company she was chartered, 


time of the accident insured under 
separate collision insurance policies each 
with a deductible clause. After the ac- 
cident the carriers, under “loan receipt” 
agreements, paid to the plaintiff the 
amount of his loss, less the amounts so 
deducted therefrom under the policies. 
by the terms of these agreements legal 
title to the cause of action remained in 
the plaintiff, but was pledged to the car- 
riers as security for the repayment of 
the loans. 

“Notwithstanding the diversity of 
opinion upon this question in the sev- 
eral courts,” the Supreme Court, West- 
chester County, said, “It appears estab- 
lished that where it is conclusively 
shown, whether by pre-trial, trial, or by 
affidavits and documents that the plain- 
tiff has not assigned and _ transferred 
legal title to the cause of action to his 
insurers, he remains the real party in 
interest, and the defense of assignment 
should be struck. 

“In the instant case the papers sub- 


leged that the barge was thereafter 
turned in a damaged condition. ° 
allegations of damage were general, 
that there was no way to determi 
therefrom the damages caused by ¢ 
of the collisions. 

It was held that, while ordinarily (|. 
court will not permit interrogatories re- 
lating to general damage, as that is 4 
matter for the commission, where ther¢ 
were two collisions, as here, the daz) 
ages as a result of the accidents should 
be stated separately. Although not nec 
essarily stated in great detail, such in 
formation might be of vital importance 
on the trial. Specific interrogatories pro- 
pounded by the claimant-respondent tow- 
ing company were therefore allowed. 


The L. T. C. No. 6, 68 F. Supp. 512. 





mitted do so establish that plaintiff is 
the real party in interest within the 
meaning of Section 210 of the Civil 
Practice Act.” Irving v. Cole, 66 N. Y. S. 
2d 860. 
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(Continued from Page 32) 


America Resérve .....<....00% 
Grathe Tolle. cacews cheats se ccc 
Eureka-Security F. & M....... 
Metropolitan Fire Reassur..... 
ol UstmOe IN- Xnieesskres acy,0s)e.0'e 
London & Lancashire ......... 
Merchants Fire, New York.... 
American Home Fire ......... 
British & Foreign Marine..... 
Union Marine & General...... 
Philadelphia National ......... 
Bedetab “WOiOn So eiwssescnccceet 
€enttal Surety Pire «2.6. ..6<: 
Manhattan FP. é& MM... 6 eces0s 
Georminy PROMI scien ss edeteaens 
GArOUIE) Grinch nied dics Oe owls 
Republic. Le6aS ccc ld beeseewe 
ALC | 1 Cen ee oe ere area ete 
Northwestern F. & M.......... 
Detroit Fire & Marine......... 
Rochester American .......... 
Oidy MPACCES 4. ccs sc sagas caine 
Columbia. of ORO. . .i6.. 5 c0000 
CHlEHOMIANY 55 dances sae Pend enes 
British General, London ...... 
Orient of Hartiord.:. 5... .<u.8 
Transcontinental of N. Y....... 
Franklin National of N. Y...... 
Westen (Pine cotients wescenes 
Thames ‘& Merséy-ss.c0u. 00s 
Christiana General, N. Y....... 
Sentinel Fire of Springfield.... 


New England Fire <.......6.000 
MONARCHY BIRO 7 2 Sue cine Fedecs ce os 
Pacific Goast Five. «...iccseee es 
WiGIMOME? (308 dik clovsaescurere wns 
PUNE a hia cede taal in vine ee eee 
Eagle Fire of New York....... 
DNINCIE “WRB O ho 5 8 teeing Gia ced ePe's he 
Capital’ of California: .......002 6%: 


County Fire Ins. Co. of Phila... 
Massachusetts Fire & Marine.. 
BSG duh ie date odes ock wnn oe be 


Ocean Marine, London ....... 
OtHOREAIERS asic coiassceees seas 
SeabOase Pie! Slice ce senwe se 
Citizens of New Jersey........ 
Eiitiieun | 5 wdineceos feta c seer teks 
EIGIR@S AMES Cayce ov oisncela cp eared 
Safeguard of New York........ 
Quaker City Fee Mies. news ces 
Law (Omion iG eOGk ...-550%%. 
Merchants of Denver.......... 
WECURNETs MOWae «cls os bie e nce 
Caledonian American ......... 
CHONDA (Miki t eared cwas accu 


Skandinavia of Copenhagen .... 
Yorkshire of England ........ 
al WinGate TRG ©. <0 «nsre<0 oie 
DOW CaOWHa. «oes caiee 3 s:5e0 eis 
Maritime of Liverpool......... 
Birmmgham, Alas: ..i....s0000 
V iSRRE le © Ge ee och ce sce 
keliance Marine, Liverpool .... 
National? Grane: fecciseesew!s 03 
london & Provincial M. & G... 
| MCGEE | ogre etre Peas ne 
\ ONSHIEMEON RE occa eve teaves 
~t. Louis Fire & Marine....... 
age oe eee oe tee 
TOPONATONAL coiicc0 cndcnusehneed 
OChy: Mountanr s..22:00<. ses 


(GENE Jenn ere sd sud eee Te 
Union & Phenix Espanol, Madrid 
ternational of N.. Y.....:«e00 





1946 


149,086 
147,854 
147,419 
144,626 
140,317 
135,802 
133,946 
129,458 
124,623 
120,945 
119,736 
115,900 
114,013 
110,742 
108,123 
106,527 
104,946 
104,745 
101,965 

99 9X6 

97,472 


VI, oo. 


88,845 
85,309 
81,762 
79,875 
79,874 
73,967 
71,834 
70,345 
62,202 
62,202 
61,389 
57,988 
57,714 
54,070 
54,035 
53,881 
48,637 
47,210 
47,210 
45,280 
44,501 
44,203 
43,399 
38,989 
38,200 
35,791 
34,068 
30,451 
27,254 
20,491 
26,436 
25,272 


20,410 
19,494 
17,253 
13,234 
11,257 
10,256 
8,589 
5,659 
1,751 
1,559 
1,089 
1,074 
966 
378 
17S 
1,010 


—1,031 
—15,299 





1945 
138,645 
139,466 
109,125 
84,571 
130,489 
100,456 
79,496 
75,487 
91,488 
95,081 
89,942 
69,094 
74,847 
86,706 
46,675 
69,926 
78,959 
78,904 
84,347 
95,072 
79,732 
66,866 
66,866 
69,732 
61,820 
105,491 
64,090 
44,281 
66,797 
66,797 
56,753 
54,111 
57,318 
52,707 
52,707 
57,089 
44,733 
43,413 
42,564 
36,223 
39,194 
38,025 
33,646 
33,646 
30,910 
23,833 
36,146 
33,964 
31,893 
36,802 
—3,437 
10,424 
18,009 
19,308 
23,859 
26,501 
30,090 
19,812 
1,384 
54,842 
15,946 
14,731 
3,440 
9,860 
9,299 
5,200 
3,410 
10,968 
1,169 
1,137 
1,299 
1,397 
694 
184 
783 
20,680 
26,875 





1944 


123,253 
170,107 
81,9€9 
58,159 
116,003 
70,298 
£2,589 
60,501 
72,236 
94,743 
86,927 
54,414 
55,564 
66,205 
162 
55,593 
74,155 
74,044 
81,695 
43,830 
79,200 
54,421 
54,421 
68,741 
50,239 
60,407 
55,512 
32,666 
60,714 
60,714 
40,058 
55,011 
57,525 
47,440 
47,440 
50,751 
29,921 
34,926 
25,133 
26,778 
41,546 
28,595 
27,209 
27,209 
25,120 
7,040 
18,788 
26,138 
31,680 
28,752 
13,295 
23,922 
15,320 
6,977 
36,200 
17,324 
16,311 
7,923 
589 
75,823 
15,839 
16,656 
10,445 
11,414 
7,861 
5,782 
3,168 
15,164 
1,500 
8,854 
1,323 
2,247 
694 
143 
573 
14,796 
23,823 


Inland Marine Premium Writings 


1943 


110,722 
169,055 
104,265 
44,128 
104,210 
33,557 
38,945 
40,960 
69,287 
79,304 
78,099 
51,975 
50,985 
51,714 
156 
48,849 
60,045 
59,463 
68,831 
43,593 
76,480 
41,452 
41,452 
52,242 
33,296 
75,238 
49 223 
32,461 
49,905 
49,904 
29,121 
£0,454 
45,979 
41,795 
38,515 
45,591 
34,985 
33,274 
15,286 
41,252 
23,860 
21,186 
20,731 
20,731 
16,647 
5,574 
25,994 
20,601 
29,131 
35,166 
46,630 
13,991 
14,640 
5,787 
32,155 
16,016 
24,032 
5,409 
251 
83,526 
18,688 
22,587 
10,715 
25,572 
3,787 
5,623 
2,958 
16,705 
—169 
15,634 
2,445 
736 
188 
108 
1,390 
8,660 
16,893 





WHITE ¢ CAMBY: 





Edward I. White, President 
We offer a constructive and 
COOPERATIVE UNDERWRITING 
SERVICE 
FIRE e AUTOMOBILE e CASUALTY 
F. J. McCORMACK W. F. COCHRANE J. R. FLEMING 
M. M. SHANNON W. V. MERRIGAN F. S. GERKEN 
BURGLARY e FIDELITY & SURETY 
HAROLD W. STEUER JAMES P. DOONER 


INLAND e JEWELRY 


A. P. McLAUGHLIN 
J. B. McKEE 











REPRESENTING 


Massachusetts Bonding and Insurance Co. 
United States Fire Insurance Company 
North River Insurance Company 
Baltimore American Insurance Co. 
Commerce Insurance Company 

Northern Assurance Company, Ltd. 

Eagle Star Insurance Company, Ltd. 
Universal Insurance Company 

Hartford Steam Boiler Insp. & Ins. Co. 
Standard Insurance Company of New York 


50 East 42nd St. A 
Murray Hill 
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In the preceding tables there appear 


the inland marine premium income fig- 


ures for 1946, 1945, 1944 and 


companies being arranged in accordance 
with their standing by volume of 
income. In the table which follows, com- 


pany names are arranged in alphabetical 


order and in addition to the 
miums written for 1946 the 


paid last year are given. The premiums 
received and losses paid figures follow: 





Net 

Company Premiums 
Pe BG 60 2648S ES $5,367,381 
MGI is. oie eancadens 714,006 
ee 54,070 
fe eee Pere 166,966 
Alliance, England ....... 380,671 
CT ae eer 1,547,299 
American Alliance ...... 230,073 
American Avia. & Gen’l.. 92,596 
American Auto Fire .... 389,843 
American Central ....... 582,944 
American Eagle ........ 992,410 
American Equitable ..... 629,887 
American Fidelity Fire... 8,546 
American & Foreign..... 175,094 
American Home ........ 120,945 
american of Newark.... 3,022,718 
American Reserve ....... 147,419 
American Union ........ 261 
PEO iA vies dub bee ee 279,495 
Assurance Co. of Amer... 3,098 
Atlantic Mutual ........ 1,473,064 
Atlas ASSUFANCE ..sccces 324,713 
Et eer 5,193,252 
Baltimore American ..... 299,313 
Bankers & Shippers...... 244,955 
Birmingham, Ala. ....... 11,257 
birmingham, Pittsburgh... 514 
NN rs oss at eeu n wee eek 979,248 
British America ........ 181,302 
gritish & Foreign ...... 119,736 
British General .......... $5,309 
Buckeye Union ......... 134,601 
DEE. Anwaescnes~ hac neu 99,986 
ee EE ee 88,845 
Caledonian American .... 25,272 
RUMOR. 666505 G00%:405% 355,453 
Cam@en Fire .ccccsdccns 1,320,422 
Cn SMe. sxdasises eee 48,63/ 
CEE Wives iwawuyoas se 104,745 
eT RT ee 389,497 
Central Surety Fire .... 108,123 
Ts eee ~  —@pagot 
Charter Oak Fire........ 183,686 
Chris. General, N. Y..... 70,345 
ee ee a. ae eee 38,989 
Cir OF Bh. Ze escevcinee 171,840 
Colonial Assurance ...... 10,341 
Columbia, Oi0.§ ov.ccsscss 90,559 
Columbia of N,. Y........ 133,946 
COMMELCE ciccsresncevncs 326,254 
Commercial Union Assur. 1,484,597 
Commercial Union, N. Y. 284,363 
Commonwealth .......... 314,786 
COMDOTGIR vcssenesetscien 198,443 
| re ree 1,965,390 
Constitution Re ......... 1,089 
ee eer ee 2,497,728 
Cee. RE: a anksasenan 47,210 
Dero ©. & Me inks. 93,225 
TRO WOE: ssmcsesess eas 45,280 
Dubuque F. & M........ 386,418 
ee, Ee Ss. bewecsnenes 865 
PO Ie. Us “ssa ss 54,035 
Oe eee Pee 173,300 
Best & West arcrrccoss 205,303 
ee Oe ee _ 12,999 
Pee ree 178,501 
Employers Fire ......... 869,301 
Equitable F. & M....... 393,078 
Eureka-Security ......... 140,317 
eS er cree 1,559 
DE cscs bvsdencdvrn cee 161,302 
OS Ee et et 1,166,587 
Federal Union .......... 110,742 
bidelity & Guar. Fire.... 1,131,650 
Fidelity-Phenix .......... 2,208,103 
Fire Assoc. of Phila...... 1,710,192 
Fireman’s Fund ........ 6,035,564 
Firemen’s, Newark ..... 1,700,941 
1: eye 378 
Founders F, & M. eeeees 10,335 
Peeeutin Pire sisccvccns 1,529,904 
Franklin National ...... 79,874 
French Union ........ 4 150 
General, Seattle .40s+6% 1,626,704 
General Security ........ 432,965 
Georgia Home .......... 104,946 
oe Cee Cee ern 157,171 
Se SE a eee 198,443 
Oe Ee eee 1,848,774 
Globe & Republic b6ceie Kiet 262,452 
Globe & Rutgers ........ 162,331 
Geummte BOO .ccccvcece 144,626 
Great American ........ 1,753,938 
Great Basteen- 60.0. 0500% 13,905 
ES eye ee 57,714 
PON «inh sseetedsbane 966 
FISEOVE?D si cncccaaws some Miszees 
Bartford Fare ccc suceues 7,641,809 
pees Py Be RS eascaeed 710,066 
a a Fa ee Pee 8,599,041 
i. aero eee 220,165 
ae eer 170,743 
Fe a ctisws dene é saa ne 38,200 


ee ed Sere oe 53,881 


zaw Union & Rock 
& 4 


Manufacturers Fire 


Metropolitan Fire Re 





























National Surety Marine.. 1,994,358 898,931 Prudential 
National Union ......... 1,893,522 855,251 Quaker 
ee es eee re 44,203 17,600 Queen 
PROWEI PIRE fac bs da toens 345,696 116,966 Reinsurance Corp, of N.Y. 
New Brunswick ........ 171,841 80,160 Reliable 
New Boland ..c<ceses cs 62,202 29,884 Reliance Marine 
59,537 New Hampshire ........ 539,942 217,244 Reliance, 
3,568,208 New York Fire ......... 262,452 117,390 Republic, Texas 
158,891 New York Underwriters.. 162,419 63,207 Rhode 
14,605 New @Wealand .......s00. 46,743 27,527 Richmond 
70,678 PEE fo gaisind we pokie nw ob.s 793,469 258,528 Rochester 
743 North American F. & M. 4,499 2,181 Rocky 
0 North British & Mere.... 1,815,131 828,743 Royal 
7,261 I a ere ae 888,786 321,231 Royal Exchange 
304,695 Deakin Wer TRE oe ce ees 334,224 117,473 Safeguard 
222,130 ee 154,010 59,080 St. 
34,491 Northern Assurance ..... 945,937 463,064 St. 2 J 
9,612 Northern of N. Y....... 238,532 66,618 Scottish Union & National 
94,967 Northwestern F. & M... 97,472 49,158 Sea 
39,524 Northwestern National ... 338,287 94,867 Seaboard F. & M. 
93,218 Ocean Marine ...csce0s. 44,501 31,471 Seaboard, 
216,133 OR l,i 90,721 24,236 Secured F 
194 CE SONNY 66 446-33 view sao 436,751 144,813 Security, 
18.605 RR re eee 81,763 21,784 Security, 
95,437 a ek ee ere 57,988 21,832 Sentinel 
172,139 Peet Pile siesessctess 278,976 148,371 Skandia 
15,178 Pacific National ........ 664,332 315,902 Skandinavia 
70,434 MMMIEN. “0 Sree ha ¥ ork Koo 199,053 90,664 South 
46,523 ROO ss vce Racine s 202,596 99,740 Springfield 
253,236 Paul Revere Fire ....... 170,842 80,287 Standard 
51,396 ee eee enn 149,086 59,608 Standard 
119,534 PemseyIVaNid .cccccscccce 556,642 233,802 Standard, 
361,237 pea. FoR ORR sikeus ccs 1,101,763 357,503 Star 
204,001 Phila. National ......... 114,013 39,569 Surety Fire 
24.544 Phoenix of Hartford..... 3,256,931 1,251,483 Sun 
75.158 Phoenix of London...... 373,621 158,554 Sun 
242 DOME acs bivee ses «ec orace 450,067 221,968 Stuyvesant 
,284,729 CONNER. Gia tere ork os Haig: 49,624 2,418 Swiss 
391,442 Oe ey eee 822,026 269,147 
224,667 Providence Washington... 2,736,182 1,131,417 


- 2,114,926 1.016.942 


(Continued on Page 45) 


355,170 167 
30,451 f 
884,441 301 
695,303 51 
23,463 ) 
8,589 
182,420 





1,074 1 ] 
4,581,525 1,8 7 
403,019 1] 
492,082 167.500 
169,367 67.473 
43,399 1 3 
7,095 1949 
1,002,362 43 ) 


17,253 12.984 


741,405 298.040 
1,197,292 550.657 
618,387 171.935 
264,883 90,797 a 
60,589 13.95 
414,986 207°431 Ms 
197,514 97,173 p 
35,791 "064 d 
$95,339 434.098 








Casualty 
Sun Indemnity Company of N. Y. 


Automobile 
Sun Insurance Office, Ltd. 


Fire. (City, suburban and countrywide) 
Sun Insurance Office, Ltd. 
Palatine Insurance Company, Ltd. 


Inland and Ocean Marine 


Sun Underwriters Insurance Company 
Equitable Fire & Marine Insurance Co. 


National-Ben Franklin Insurance Co. 
Palatine Insurance Company, Ltd. 


Twenty-fourth Year 


——ae 
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loyd N. Dull Elected President of 
Preferred Accident and Affiliate 


His Selection Approved by RFC and N. Y. Department; Potter 


Temporarily Board Chairman; Twombly Gen’! Counsel; 
Other Officers, Directors Resign 


Floyd N. Dull, well known 


casualty 


company executive, resigned this week 


as vice president of Continental Casualty in charge of its eastern department, and 
was elected March 18 by the board of directors of Preferred Accident to be 


president of that company and its affiliate, 
There was general satisfaction in this change of management 


director of both. 


Protective Indemnity, as well as a 


of these two companies, which was made with the approval of the Reconstruction 
Finance Corp. and the Insurance Department of the State of New York. 


Following the directors’ meeting a 


Accident which read in full: 


“At a meeting of the board of directors 
on March 18, Floyd N. Dull was elected a 
director and president of The Preferred 
Accident Insurance Co. of New York and 
the Protective Indemnity Co. This change 
in management of these two companies was 
made with the approval of the Reconstruc- 
tion Finance Corp. and the Insurance De- 
partment of the State of New York. Ar- 
rangements will now be concluded whereby 
the RFC will put $3,000,000 of fresh 
capital and surplus into the companies. This 
will enable them to meet statutory capital 
requirements and provide adequate surplus 
for all needs. Negotiations for rehabilita- 
tion of the companies have been pending 
since the Insurance Department’s regular 
triennial examination disclosed an impair- 
ment in the capital structure and the Alfred 
M. Best Co., Inc., withdrew its policy- 
holders’ rating in January of this year. 
Present plans contemplate a merger of the 
two companies. 

“Mr. Dull is very well known in the 
casualty insurance field. For thirty-three 
years he has been located in the insurance 
section of Manhattan. He came here as 
first assistant manager of the Travelers 
when, in 1914, that company reorganized 
its New York office. It was particularly 
noted at that time, when the Travelers 
selected him for their vast organization, 
that he had been in the business only a 
year and a half. He later became man- 
ager of the Travelers’ New York office. 

Dull a Builder-Upper 


“As one important insurance official said, 
‘He is a builder-upper.’ That was demon- 
strated by his association with the Com- 
mercial Casualty Insurance Co. for some 
years after resigning from the Travelers, 
and the fact that in the seventeen years he 
_ been a vice president of the Continental 

asualty Co. since they re-entered the New 
v rk field in 1930, he has contributed sub- 
stantially to the growth of that company’s 
business in New York and the eastern 
ni lk 

Mr. Dull has the respect and confidence 
0! company men, agents and brokers alike, 
and it is generally conceded that this fine 
0 organization is now in competent hands. 
he 1s one of the few insurance men to 
hive served as president of the New York 
rd of Trade. For some years he was 
€x-cutive committee chairman of the In- 
ince Federation of the State of New 
k and is now a member of the insur- 
© committee of the Chamber of Com- 
ce of the State of New York. As a 
ctor of the Insurance Society of New 
rk, he is presently engaged with others 
he program of enlargement of the edu- 
mal facilities of that organization. He 
t ok president of the Drug & Chem- 

ub. 


Potter and Twombly Retained 


‘Wilfrid C. Potter has consented to re- 


tain temporarily as chairman of the board. 





statement was issued by the Preferred 


FLOYD N. DULL 


Mr. Potter was considered to be a leader 
in the casualty insurance field until his 
practical retirement some years ago. Under 
his direction as president, the Preferred 
pursued the uniform policy which made it 
one of the outstanding companies in its 
field. 

“Other officers and directors have sub- 
mitted their resignations to be accepted at 
the convenience of the board of directors. 
Kdward B. Twombly of the firm of Put- 
ney, Twombly, Hall and Skidmore, who 
has been on the board of both compaines 
for several years, remains on the boards 
and becomes general counsel. Colonel 
Twombly will also continue on the finance 
committee of the companies. The ex- 
aminers report the investment portfolio to 
be in excellent shape.” 

Tuchbreiter’s Tribute to Dull 

In accepting the resignation of Floyd 
N. Dull as vice president, Roy Tuch- 
breiter, president of the Continental Cas- 
ualty, paid the following tribute to the 
new president of Preferred Accident 
and Protective Indemnity: 

“We are accepting Mr. Dull’s resigna- 
tion with much regret, but in losing Mr. 
Dull we feel we are making a contribu- 
tion to the welfare of the casualty busi- 
ness. The interests that have appointed 
him chief executive officer of the Pre- 
ferred Accident are placing at the head 
of it a man well qualified by past experi- 
ence to rehabilitate the company and re- 
store it to the place it once held in the 
casualty business. 

“Mr. Dull leaves the Continental Cas- 
ualty with the good will and blessing of 
all his associates and all of his friends 





C. & S. Regulatory 
Bills Pass in 12 States 


NOW LAW IN SEVEN STATES 





Survey Points to Departure From AIC- 
Commissioners’ Bill; W. Virginia 


Did Nothing 


A survey has been made this week of 
the casualty-surety rate regulatory bills 
which have passed both houses of vari- 
ous state legislatures and have already 
been signed or are awaiting signatures 
of various Governors. The score card 
shows that in Arkansas, Indiana, Wash- 
ington (insurance code), North Dakota, 
Utah, Montana and Wyoming — such 
regulatory bills have already 
law. For the most part they 
variations of the All-Industry-Commis- 


become 
represent 


sioners’ model bill. 


In five states—Colorado, Nevada, lowa, 


South Dakota and Arizona regulatory 
bills have passed both houses. They 
represent some modifications of the All- 
Industry-Commissioners’ bill except in 
Nevada, Iowa and South Dakota which 
follow the model bill. 

So far West Virginia is the only 
state whose legislature has adjourned 
without enacting the casualty-surety 
rate regulatory bill. Reason given by 
advocates of the legislation, who were 
confident that it would pass, was that 
the automobile rate increase program 
of the casualty companies caused an un- 
favorable legislative reaction. The bill 
died in the conference committee after 
the senate refused to concur in house 
amendments which would have given 
the Commissioner of Insurance the 
power to regulate national rating bureaus 
as their operations might affect the 
state. 

Salient Features of the Bills 

The following gives a closeup picture 
of the salient features of most of the 
regulatory bills referred to above: 
Indiana Reg. Sess., 1947—H. B. 142 
(Hiestard and Henley). 

Regulation of Rates—Would enact a 
casualty-surety rate regulatory law with 
the following lines excluded: reinsur- 
ance, workmen's compensation, accident 
and ‘health, abstract and title and air- 
craft. The act would not apply to 
farmers’ mutual companies organized in 
the state. 

The bill departs from the Commis- 
sioners-AIC bill in the following major 
respects: 

(1) In ratemaking section it is provided that 
“classification rates may be niodified to produce 
rates for individual risks which are lower than 
those filed and which evaluate variations in 
physical or moral hazards, individual risk ex- 
perience, or expense provisions.” 

(2) Adds a new subsection to the ratemaking 
section to read as follows: 

“(c) Nothing in this section shall be taken 
to prohibit as unreasonable or unfairly discrimi- 
natory the establishment of classifications or 
modifications of classifications of risks based 
upon size, expense, management, individual ex- 
perience, purpose of insurance, location or dis- 
persion of hazard, or any other reasonable con- 


siderations, provided such classifications and 


in the Continental feel he will give a 
good account of himself. 

“Mr. Dull has been with the Continen- 
tal Casualty for seventeen years and 
during that period the Continental has 
made rapid strides in the business. I 
feel that Mr. Dull contributed more than 
his share to the growth of the company 
during that time.” 

Mr. Tuchbreiter further stated that 
since Mr. Dull has the eastern depart- 
ment well organized, in the future all 
executives will report directly to the 
home office and that in all probability no 
one will be appointed to assume the ex- 
ecutive duties performed by Mr. Dull. 

Mr. Dull assumed his new position on 
Wednesday. 











Second Auto Security Fund 
Bill Passed in New York 


At its closing session when the New 
York legislature turned the clock back 
the night of March 18 to pass last min- 
ute legislation, the second Mahoney bill 
sponsored by Superintendent of Insur- 
ance Robert E. Dineen to set up a motor 
vehicle liability security fund (Senate 
Int. No. 2351, Pt. 2650) was passed and 
it is expected that Governor Dewey will 
sign it. It is designed to protect the 
victim of an automobile accident in case 
of insolvency of an automobile liability 
insurance company. 

The bill which was passed is the sec- 
ond such measure sponsored by the In- 
surance Department. It removes the 
most objectionable feature of the Ma- 
honey bill, first introduced, in that it 
eliminates the provision that the Insur- 
ance Superintendent, at his option, shall 
provide for continuance of coverage or 
return to the policyholder the unearned 
portion of his premium. The measure 
that was passed, however, was vigor- 
ously opposed by the Association of 
Casualty & Surety Executives, in that 
it requires strong, well-managed com 
panies to set up a fund to shoulder the 
responsibilities of bad management. 





modifications apply to all risks under the same 
or substantially similar circumstances or con 
ditions.” 

(3) Contains a provision relating to freedom 
of contract of insurers and producers. 

(4) Contains a new provision reading as fol 
lows: 


“(e) For the purpose of making rates upon 


automobiles and other motor vehicles under the 
provisions of this act, the terms ‘Fleet’ or ‘fleet 
policy’ shall mean an insurance risk of five or 
more automobiles and other motor vehicles of 
any kind, all owned by one assured and all 
under one direct operating management; pro 
vided, that automobiles and other motor vehicles 
owned by employes may not be included or 
insured under a fleet policy of an employer 
under any circumstances.” 

(5) Permits insurers to charge rates less than 
filings which are in effect for such insurer. If 
a rate lower than the maximum or filed rate is 
used, the insurer must file, within ten days, the 
rate charged on such contract. To determine 
whether such rate meets the standards, the de- 
partment could require the insurer to furnish 
information in support of such rate. If, within 
ten days of the filing, the Commissioner deter 
mined that the rate did not meet the standards, 
he would set date for hearing. If, after such 
hearing, he found the rate did not met the 
standards, he would issue order specifying in 
what respects and stating when, within reason- 
able period, the insurer should correct such rate. 

(6) Provides for uniform upward deviations. 

Wyoming Bill Now Law 

Wyoming Reg. Sess. 19!7—S. B. 49. 

Regulation of Rates—Would enact a 
casualty-surety rate regulatory law ex- 
cluding reinsurance, accident and health 
and aircraft. 

This bill differs from Commissioners- 
AIC bill in the following respects: 

(1) Contains a provision relating to freedom 
of contract of insurers, producers and em- 
ployes. 

(2) Contains a provision authorizing members 
of a “group” or a “fleet” to use the same rates. 

(3) Eliminates the waiting period and any re- 
quirement as to supporting information. 

(4) Contains provision providing “the filing 
of any rate or rates herein required shall not 
be construed as constituting approval or dis- 
approval by the commissioner of said rate or 
rates.” 

(5) Disapproval order does not affect contracts 
already made, except, if the commissioner finds 
unfair discrimination in application of a rate. 

Colorado’s Bill 

Colorado Reg. Sess. 1947—S. B. 67 
(Johnson, et al.). (H. B. 160 as 
amended.) 

Regulation of Rates—Would enact a 
casualty-surety rate regulatory law ex- 
cluding reinsurance, accident and health, 
workmen’s compensation and employ- 
ers’ liability 

This bill departs from the Commis- 
sioners-AIC bill in the following major 
respects: 


(Continued on Page 44) 
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Providence Washington 
Plans Indemnity Co. 


BILL IN R. I. LEGISLATURE 





No Definite Plans for Launching Sub- 
sidiary; Also Seeks to Write 
Participating Policies 


The Providence Washington Insurance 
Co., I., is planning to 
launch a subsidiary indemnity 
and a bill to incorporate the Providence 
Co. has been 
(sland legisla- 
Reynolds 


Providence, R. 
company 


Washington Indemnity 
introduced in the Rhode 
ture by Senator Harvey S. 
(Rep., Providence). 

In introducing bill, Senator 


said that the management of 


the 
Reynolds 


the company has no definite plan for 
the indemnity company, but feels that 
the time may come when it will be de- 


sirable to have the company write certain 


lines of casualty and indemnity insur- 
ance. The capital stock would not be 
above $3,000,000. 


The incorporators of the proposed new 
company are the directors, including C. 
C. House, chairman of the board, and 
Stephen W. Cary III, president. 

Senator Reynolds also introduced bills 
giving the Providence Washington and 
the Anchor Insurance Co. authority to 
write participating policies. All three bills 
were referred to the senate coporations 
conunittee. 


KELLY TALKS BEFORE FORUM 


Bounds Heads Next Session of N. Y. 
Surety Claim Men; Pausch 
Will Be Speaker 


The Surety Co. Claim Men’s Forum of 


New York met March 12. Francis H. 
Kelly, assistant secretary, Excess Insur- 
ance Co., who presided, discussed “Sole 
\ctor Problem.” Frequently losses are 


presented to claim men for considera- 
tion, caused by a person who occupies 
two positions and is bonded in each. For 
example, the man might be county treas- 
urer and also an officer of a local bank. 
Through his dishonesty he might cause 
the county’s funds which are 
on deposit in the bank and the question 
arises as to which of the two bonds 
should bear the loss caused by the “sole 
actor.” 

The next meeting will be held March 
26. Wade Bounds of the Maryland Cas- 
ualty Co. will preside. Fred E. Pausch, 
manager of the bonding claim depart- 
ment of the Maryland Casualty in Balti- 
more will discuss with the members of 
the forum: “Right of the United States 
to Set- Off Unrelated Claims Against the 
Contractor Against Contract Price 
Where the Contractor Has Defaulted.” 


a loss in 





Murphy Toastmaster at 
Phi Delta Theta Banquet 


Ray Murphy, 
Association of 


general counsel of the 
Casualty & Surety Ex- 
ecutives, presided as toastmaster of the 
annual Founders Day Banquet of Phi 
Delta Theta held in the Town Hall Club, 
March 12. 

Mr. Murphy was introduced by Ike 
Harris, local president of Phi Delta 
Theta, and in turn introduced the prin- 
cipal speaker, Senator Harry P. Cain 
of Washington. Secretary of War Rob- 
ert Patterson received an award at the 
banquet as Phi of the Year. 


BOSWORTH SCRANTON MANAGER 

Frederick O. Bosworth 
named manager of the Scranton service 
office, Standard Accident, which is su- 
pervised by the company’s Philadelphia 
branch office. 

After attending the U. of P., Mr. Bos- 
worth worked as a special agent for the 


has been 


U. S. F. & G. at Harrisburg for five 
years. He joined the Standard in 1931 
as special agent of the Philadelphia 


branch. 


Automobile Assigned Risk Plan 


Louisville Man Tells How It Operates in Kentucky; 
Purposes and Mechanics 


By Lewis Y. JoHNsoN 
Resident Vice President, American Surety 


(In Two Parts) 
PART I 


One of the first problems with which 
companies and agents are confronted 
when a_ state enacts an automobile 
financial responsibility law is what is 
to be done with those risks which com- 
petent underwriters regard as undesir- 
able and would in the normal course of 
business decline. This problem has been 
solved in Kentucky, as in other states 
with similar laws, by the voluntary cre- 
ation of an assigned risk plan. This 
plan in its broadest aspects means that 
these undesirable risks are assigned to 
the companies doing business in the 
state in proportion to the amount of 
business handled respectively in the 
previous calendar year. The percentage 
is figured on bodily injury only because 
if property damage insurance were taken 
into consideration it would involve the 
inclusion of fire companies as well as 
casualty companies. 

The assigned risk plan in Kentucky 
is a voluntary action on the part of all 
companies writing bodily injury liability 
insurance in the state. Under the plan 
it is necessary for all such companies to 
be subscribers and the plan could not 
be put into operation until all had sub- 
scribed and if one company subsequently 
retires from the plan that relieves all 
other companies of their obligation to 
continue. 

98 Companies Writing Bodily Injury 

Liability in Kentucky 

In Kentucky there are ninety-eight 
companies writing bodily injury liability 
insurance and all have subscribed to the 
plan. This number does not include 
companies which do a reinsurance busi- 
ness only, nor does it include any casu- 
alty companies operating in the state 
who do not write auto bodily injury 
insurance, 

The plan itself is under the control of 
a governing comimnittee, originally ap- 
pointed by the Kentucky director of in- 
surance and is composed of four mem- 
bers, one each representing companies 
belonging to the National Bureau of 
Casualty & Surety Underwriters, Na- 
tional Association of Automotive Mutual 
Insurance Companies, non-affiliated stock 
insurers and non-stock insurers. 

Annually hereafter the governing com- 
mittee will be elected at an annual meet- 
ing of the plan and each of the four 
groups on the governing committee will 
clect a representative to the governing 
committee. 

The governing committee has full con- 
trol of the business of the plan and op- 
erates by the election of a manager, who 
in Kentucky is Mrs. Gertrude Porter of 
Louisville. The manager receives all ap- 
plications for assignment, makes the as- 
signment to companies in proportion to 
their business in the state, and handles 
all the details of the business, subject 
always to the control of the governing 
committee. Each company must accept 
assignments in proportion to the amount 
of bodily injury business it wrote in 
preceding calendar year, i.e., if a com- 
pany wrote 10% of the business in Ken- 
tucky in 1945, it must accept 10% of the 
assigned risks during the year 1946. If 
it wrote 5%, it would have 5% of the as- 
signed risks, etc. 

Purposes of the Plan 

The purposes as stated in the plan as 
adopted are: 

First: By providing a means by which 
a risk not specifically excluded from the 
Kentucky Motor Vehicle Safety Respon- 
sibility Law and that is in good faith en- 
titled to automobile bodily injury and 


property damage insurance in the state 
but is unable to secure it for itself, may 
be assigned to an authorized insurer. 

Second: To establish a procedure for 
the equitable distribution of such risks 
among such insurers. The plan is avail- 
able to non-residents where cars owned 
by such non-residents are registered in 
the state. 

Mechanics of Plan 

The mechanics of the plan follow: 
When an agent receives an application 
for insurance and his own company de- 
clines it and he is unable to place it else- 
where in the normal course of business, 
he may then turn to the Assigned Risk 
Plan. This is done by obtaining letters 
from at least three companies declining 
this risk. The letter of declination must 
be signed by a representative of the 
company specifically designated for that 
purpose by the company and unless an 
agent has been designated for that pur- 
pose, he may not sign a letter of declina- 
tion. The names of the persons author- 
ized to decline for a company may al- 
ways be obtained from the manager of 
the plan. 

When the agent has obtained the 
three letters of declination, he takes an 
application form which is standard and 
has it filfed out by thé applicant. This 
application must be taken in duplicate, 
signed in every case by the applicant and 
sworn to before a notary public. The ap- 
plication requires complete underwriting 
and character information, complete fi- 
nancial information, a statement by ap- 
plicant that he will maintain a complete 
record of his financial transactions in 
such form and manner as the insurer 
may require, and that such a record will 
be available at all times to the insurer 
at a designated place. This last state- 
ment is required only where the insur- 
ance is to be written on a basis requir- 
ing final adjustment of the premium 
after expiration of the policy. The ap- 
plicant further agrees to comply with 
all reasonable recommendations of the 
insurer made with the view of reducing 
the hazards of the risk. 

Third: That the applicant agrees, 
upon being notified, to remit within fif- 
teen days to the insurer the full pre- 
mium for his policy. 

The fully completed application in du- 
plicate, accompanied by the insurer’s 
original letters refusing such coverage is 
then filed with the manager of the plan 
who assigns the risk to a company which 
will issue a policy for a period of twelve 
months, with limits of $5,000 and $10,000. 

Not Required to Accept All Risks 

The insurer is not required to accept 
all risks, only those which are held to 
be submitted in good faith. A risk is not 
considered to be in “good faith” nor is 
an insurer required to extend coverage 
in any case in which the applicant or 
any one who will drive the automobile 
has during a three-year period immedi- 
ately preceding the date of application, 
suffered more than once the suspension 
or revocation of his operator’s license, or 
operating privilege, or has been con- 
victed more than once for anv one, or 
once each for two or more of the fol- 


lowing offenses: 

Driving a motor vehicle while intoxicated or 
under the influence of intoxicating liquor or a 
narcotic drug. : 

Failing to stop and report when involved in an 
accident. 

Homicide or assault arising out of the opera- 
tion of a motor vehicle. 

Driving a motor vehicle at an excessive rate of 
speed where injury to person or damage to prop- 
erty actually results therefrom. 

Driving a motor vehicle in a reckless manner 


(Continued on Page 45) 


Glass Insurance Rates 
Up 21.5% in Open Stat 5 

NATIONAL BUREAU STATEME iT 

Effective in 23 States; Will Rise in 


Other States Where Filings 
Must Be Made 





The National Bureau of Casualty ind 
Surety Underwriters announces a © n- 
eral revision of glass insurance r: ‘es 
and minimum premiums became effec: ive 
March 17, 1947 in thirty-three st::es. 
Changes will become effective in he 
remaining states as soon as rate filings 
have been accepted by the states where 
filings must be made. Revised manual 
pages are being distributed to manual 
holders. 

The new rules and rates are effective 


in the following states: Arizona, 
Arkansas, California, Colorado, [Dela- 
ware, District of Columbia, Georgia, 


Idaho, Illinois, Indiana, Iowa, Kentucky, 
Maine, Massachusetts, Michigan, Minne- 
sota, Missouri, Montana, Nebraska, 
Nevada, New Hampshire, New Mexico, 
North Dakota, Ohio, Pennsylvania, 
Rhode Island, South Carolina, Utah, 
Vermont, Virginia, West Virginia, Wis- 
consin and Wyoming. 
Increase Averages 21.5% 

The revised rates represent an average 
increase of 21.5% over the present rates 
in those states where effective. 

Following the elimination of OPA 
price controls last November, very sub- 
stantial increases in the glass replace- 
ment prices were made effective by 
glaziers’ organizations throughout the 
country. Since changes in replacement 
costs directly affect the cost of glass 
insurance, the rate increases are im- 
perative, according to the announcement 
made by the bureau. The statement 
continues: 

“A large number of minimum premium 
policies were not affected by the last 
rate increases, and because such risks 
comprise a substantial portion of the 
glass business, it is proper that they 
bear their share of the necessary in- 
creases. Accordingly, the annual mini- 
mum policy premium has been increased 
to $10 except for blanket coverage on 
glass in. dwellings or individual family 
suites of a residence apartment building. 
For the latter policies, the flat annual 
premium has been increased to $5.00 for 
individual suites and dwellings occupied 
bv not more than two families, and to 
$7.50 for dwellings occupied by three 
families. These charges are reduced to 
$3.00 and $4.50, respectively, where the 
coverage is afforded in a combination 
casualty policy.” 


DENIES RAISE IN OKLA. 


The Oklahoma Insurance Board de- 
nied an application for a 33 1/3% in- 
crease in plate glass insurance rates in 
Oklahoma. The filing was made by the 
National Bureau of Casualty & Surety 
Underwriters, and based on the rising 
cost of making replacements, both as to 
cost of glass and labor. The board ruled 
that the increased rate was not justitied, 
in view of the fact that a 10% increase 
lad been granted last fall, said C. D. 
Hunt, secretary. 








Auto Claims Ass’n to 
Hold Dinner April 25 


The regular monthly meeting of ‘he 
Automobile Claims Association was 
held at Miller’s Restaurant on March | 
The program committee announced | at 
it had made arrangement for the ho'd- 
ing of the annual dinner on April 25 at 
the Park Central Hotel. 

C. J. Ryan of the Great American » 45 
elected to membership in the organ a- 
tion. 

Lieut. Grover Brown of the auto: 
bile and forgery squad of the Po -¢ 
Department .of the city of New Y 'k 
was guest speaker and gave a constr'c- 
tive talk on the functions of his 
partment. 
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Sullivan Talks Before 
Wichita A. & H. Men 


OVER 100 AT SALES CONGRESS 


New Commissioner Makes First Public 
Appearance Since Taking Office; 
Other Speakers 


Welcomed by the presidents of both 
the Wichita (Kan.) Life Underwriters 
and the Wichita Association of Insur- 
al Agents, the hundred or more on 
hand March 15 for the second annual 
sales congress of the Wichita Accident 
& Health Underwriters representing 
eleven companies and ten cities put in 
a day filled with presentation of help- 
ful sales suggestions. 

Frank H. Sullivan, Kansas Insurance 
Commissioner, was luncheon speaker, 
making his first appearance since taking 
office in January, to discuss “State vs. 
Federal Control” and outlining the 
operations and duties of the Department 
with which he lamented very few are 
familiar. 

Mr. Sullivan pointed out how insur- 
ance has prospered under state regula- 
tions and stated that reasonable legisla- 
tion enacted in most states since 1900 
has eliminated most objections which he 
compared to the contrasting burdensome 
Federal supervision in other fields. He 
favored continued state regulation. He 
called attention to the average rate re- 
duction of fire insurance from $1.25 in 
1900 to $0.57 in 1946 and also to reduced 
workmen’s compensation rates. He men- 
tioned the huge increase in ‘fire, life and 
casualty premiums under state regula- 
tions. 

Will Study A. & H. 

Mr. Sullivan complimented the A. & 
H. underwriters and promised them that 
he expects to make a thorough study of 
the A, & H. business having recently 
been named to the A. & H. committee of 
the National Association of Insurance 
Commissioners. 

Mr. Sullivan said that his two months 
in the office as Commissioner of Insur- 
ance had been an interesting experience 
and that insurance is a very involved 
business. However he added that he did 
not intend to be a policeman, nor would 
he try to run the insurance business nor 
tell the industry how to run it. 

Leading off the morning program was 
0. K. Johnson, Business Men’s Assur- 
ance manager, Albuquerque, N. M., and 
president of the New Mexico Life Un- 
deutch Mr. Johnson in presenting 
lis sales presentation “Tell It With Pic- 
tures,” used six of the pictures from his 
portfolio, Mr. Johnson gave an effective 

emonstration. He stated that “only 
three accident and health can man ful- 
fill his obligation to self, his family, and 
lis community.” A question and answer 
period followed. 

Discuss Public Relations 

Attorney C. H. Morris, public rela- 
lions representative of the Wichita asso- 

ation, closed the morning session 

inting out the opportunities for public 
clations by the association as well as 

il individuals associated, in the business. 
le pointed out the opportunity of the 
djuster in public relations and asserted 
‘iat lawyers should not be in the adjust- 

¢ business if they are also practicing 

torneys as they ill give first atten- 
nm to their office clients. They are 
ceded for legal work, he added, and 
msequently must know the truth about 

\. & H. insurance. 

A debate on socialized medicine by 
‘ams. from Wichita High Schools 
pened the afternoon program, the four 
iale debaters developing many interest- 
ig arguments in their hour which 
roved both educational and entertain- 
ig. Merton Rymph, son of Levi B. 
<ymph, Columbian National general 
gent, was one of the debaters. 


Developing employe relations through 
Group insurance was discussed by Gor- 
don F. Houser, personnel officer of 
Beech Aircraft, Wichita, who traced the 
development of the group plan at Beech 
since inaugurated in 1939 among 600 em- 
ployes and extended to 14,000 during the 
war expansion. At Beech, he stated, new 
employes either enroll for the group 
plan or sign a card that they are not 
interested, adding that 94% are partici- 
pating. In recent years a plan for de- 
pendents’ coverage was adopted and 76% 
of eligible employes are participating. 


Miller on Simplified Selling 


John Miller, Columbian National, and 
past president of the Kansas City A. & 
H. Association, closed the program with 
his sales demonstration on “Simplified 
Selling” filled with sales aids for attract- 
ing interest, overcoming objections and 
effecting a successful close. He warned 
against “racing your engine with your 
wheels spinning” due to lack of traction 
stating that “you need to put something 
in your sales talks to get traction.” He 
added that when one makes a call and 
spins his wheels it only makes the 
traction slicker on the next call. He said 
that the first ten words are more impor- 
tant than the next ten thousand in an 
interview. 

Credit for the successful program de- 
signed “to keep you thinking” goes to 
Claude Jackson of Interstate Business 
Men’s, and Attorney C. H. Morris who 
assisted President Virgil McVikers, 
Washington National, with the program. 
Mr. McVikers could not attend as he 
was called to Chicago for a company 
meeting. The morning session was in 
charge of J. Logan Thayer, Occidental 
Life and the afternoon by Dale Schaper, 
Columbian National. 


MAHONEY A. & H. BILL SIGNED 


Gives Dineen Power to Withdraw Appro- 
val or to Disapprove Policies If 
Benefits Are Unreasonable 

Of considerable interest to accident 
and health companies and producers is 
the passage of the W. I. Mahoney bill 
(S. Int. 707, Pt. 729) in New York legis- 
lature and approval by Governor 
Dewey. This bill, which amends sec- 
tions 141, 154, insurance law of New 
York, authorizes the Superintendent of 
Insurance to withdraw approval or to 
disapprove an A. & H. policy if the 
benefits provided therein are unreason- 
able in relation to the premium charged, 
or if it contains provisions which en- 
courage misrepresentation or are decep- 
tive. 


N. J. Bill Insuring School 
Athletes Passes Assembly 


The New Jersey assembly passed by 
a vote of fifty-two to four on March 
17 the Cozzoline bill authorizing boards 
of education throughout the state to 
insure high school athletes against in- 
juries in competitive sports. Sole op- 
position came from the Union county 
bloc of four members. Majority Leader 
Joseph L. Brescher of Union said in- 
surance brokers objected to the measure. 
The bill is being referred to the senate 
judiciary committee and will probably 
be introduced in the senate next Mon- 
day. 

The measure provides that school 
boards may arrange for and maintain 
accident insurance for students in their 
jurisdiction with authorized commercial 
companies. The premiums may be paid 
by the boards, or the cost may be shared 
by the students according to a schedule 
to be determined by the boards. 

In passing the bill assemblymen com- 
mended the Newark (N. J.) Star Eagle 
for its recent series of articles which 
pointed to the need for this legislation. 
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KEANE REPORTS 34% GAIN 


Points to 1946 Progress of Cont’! Casu 
alty’s A. & H. Branch at 110 William 
St.; 4 Years Old April 1 


Continental Casualty’s downtown A. & 
H. and hospitalization branch office at 
110 William Street, New York, will cele- 
brate its fourth anniversary on April 1. 
Reviewing the progress of the past year, 
Robert J. Keane, manager of the branch, 
reported this week that the over-all pro- 
duction increase in commercial and dis- 
ability lines was 4%, the best record 
made to date. He anticipates that the 
year 1947 will bring a further gain of 
33 1/3% in volume—the rate at which 
production is now running. If this pres- 
ent pace is maintained, it will bring the 
volume of the branch up to a total of 
$500,000 for the year 1947. 

Because of its expanded business last 
year the branch was obliged to move on 
March 16, 1946 from 80 John Street to its 
present offices where triple the amount 
of space is occupied. Its personnel was 
correspondingly increased and two new 
departments—aviation and special risks 

were established. Head of these de 
partments is Reuben Warner, who is 
also superintendent of production for the 
commercial division. Manager Keans 
also promoted John Hartley to be in 
charge of the claim department. Othe: 
department heads include Samuel B 
Straus, who handles the disability divi 
sion and Douglas Moe who is chief un 
derwriter and office manager. 
_Speaking of 1947 objectives, Mr 
Keane stresses: “We will continue ou 
policy, est tblished upon inception of the 
branch, of coordinating the activities of 
our underwriting and claim departments 
with the production department, thereby 
eliminating unnecessary delays in issu 
ance of policies and settling of claims 
We see no prospects of a recession it: 
business or a depression to impede our 
1947 progress. 

“At the end of our first year we were 
doing business with approximately 250 
brokers and agents as compared with 
nearly 1,500 at the close of last vear. 
This increase speaks for itself.” : 

NEW PUBLIC RELATIONS MAN 
H. & A. Conference a J. R. Wil- 

liams for Publicity, Press Relations 

Work; His Background 

James R. Williams has joined the staff 
of the Health & Accident Underwriters 
Conference, Chicago, taking over prep- 
aration of various publications, News 
Letter and other bulletins, publicity and 
press releases, and public relations work. 
Announcement of his appointment is 
made by Harold R. Gordon, managing 
director. 

Mr. Williams, a graduate of Purdue's 
accident and health sales course, has 
been associated with both the Mutual 
Benefit Health & Accident Association 
and the Pacific Mutual Life in a sales 
capacity. He entered the Army in Au- 
gust, 1941, as a private and came out in 
December, 1945, as captain in the Army 
Air Corps. He is 29 years old. 


SPRING MEETING MAY 23 

The Casualty Actuarial Society has 
scheduled a spring meeting for Friday, 
May 23, at the Carmel Country Club, 
New York, which will be the first spring 
meeting held since 1942. No formal pa- 
pers will be presented. Entire time will 
be devoted to discussion of subjects of 
current importance. 


Hudson-Mohawk Reissued 


E. H. Patterson, Jr., president, Hud- 
son-Mohawk Mutual Casualty of Al- 
bany, announces that board of direc‘ors 
of his company has approved an agree- 
ment with Employers Mutual Liab lity 
of Wisconsin whereby the latter com- 
pany will take over the assets, asstume 
all the liabilities and reinsure all exist- 
ing policies of Hudson-Mohawk. Super- 
intendent of Insurance Robert E. Di- 
neen, New York, has tentatively ap- 
proved the deal pending completion of 
necessary legal steps. 
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Daniel Scores Warfield in Reply 
To Commission Regulation Speech 


Carl P. Daniel, Louis, president of 
the National tan of Casualty 
and Surety Agents, recently made the 
following statement: 

“My attention has been called to the 
recent talk before the ciicbiann agents 
by Guy T. Warfield, Jr., president of 
the National Association of Insurance 
Avents, in which he criticized and be- 
littled the position taken by our or- 
anization and by the National Asso- 
ciation of Insurance Brokers with re- 
spect to protection of the producer's 
sivht of contract for his compensation. 

Gained Slight Impetus 

\lthough nearly every bill for rate 
regulation now pending in the various 
state legislatures, other than the All- 
Industry bill, contains a provision such 
as that we have advocated, Mr. War- 
field referred to protection of the right 
of the producer to contract as a ‘thought 
that has gained some slight impetus.’ 

“f note that Mr. Warfield made no 
reference to the efforts Commissioner 
Harrington of Massachusetts has made 
to awaken producers of the country to 
the ete and to the necessity for a 
protective provision in state regulatory 
laws. Neither did he mention Commis- 
sioner Harrington’s endorsement of our 
sugvestion for inclusion in the Massa- 


Burras Points to C. & S. Ass’n 
As Revitalized and Dynamic 


Charles H. Burras of Chicago, secre- 
tarv of the National Association of Cas 
ualty & Surety Agents, has recently sent 


to all members of the organization 
copies of reports made to the — 
committee of the organization by Carl 


. Daniel of St. Louts, president pot 
I. W. Sawver, New York, counsel and 
rdministrative director, at a recent spe 
cial meeting of that committee. 

The reports covered fully the activi- 
ties of the association since the last 
meeting of the executive committee, and 
placed before the committee for general 
discussion future plans of the organiza- 
tion. 

President Daniel announced that ar- 
rangements have been made for a joint 
conference with the International Asso- 
ciation of Casualty & Surety Under- 
writers at the New Ocean House, 
Swampscott, Mass., on September 21 to 
25 inclusive. 

Mr. Burras’ letter to the members ex- 
pressed the appreciation of the officers 
of the association for the whole-hearted 
support received from the membership 
during the past year. He concluded his 
ietter as follows: 

“Your association is a revitalized, dy- 
namic force serving the casualty and 
surety general agents. We bespeak your 
continued cooperation and support to the 
end that we may carry on the work that 
we have initiated.” 


PONTIAC AGENTS ELECT 

IK. M. Beresford has been reelected 
president of the Pontiac, Mich. Asso- 
ciation of Insurance Agents. Russel H. 
\ustin was renamed to the vice presi- 
dency and Charles Eaton reelected sec- 
retary-treasurer. William S. Dawe was 
named to the executive committee for 
a three-year term. 


TO ATTEND WOMEN’S MEETING 

Marie Meade, executive secretary of 
the Health & Accident Underwriters 
Conference of Chicago, plans to come 
to New York in June to attend the 
annual meeting of the National Associa- 
tion of Insurance Women. 





chusetts law. Neither did he make ref- 
erence to Commissioner Harrington’s 
criticism of the attitude of the National 
Association of Insurance Agents which 
was largely responsible for the failure 
of our organization and the National 
Association of Insurance Brokers to 
have such a provision included in the 
All-Industry_ bills. 


Lauds Fisher Pamphlet 


“T recommend to every agent that he 
read carefully the cocmmen of this 
point on pages 34 and 35 of the pam- 
phlet written by Carleton I. Fisher, 
president of the Rhode Island Associa- 
tion of Insurance Agents, and recently 
published by that organization. Mr. 
Fisher’s view is much sounder than that 
expressed by Mr. Warfield. 

“Fortunately, Mr. Warfield’s views 
are made public only after agents 
everywhere have reached a_ contrary 
conclusion, This is, I think, another ex- 
ample of the failure of the NAIA to 
provide its members with helpful leader- 
ship in the many problems of the pro- 
ducer arising out of insurance as com- 
merce, and is one of the reasons why 
most state agents’ associations lave 
found it necessary to seek and follow 
other leadership.” 


Nat’! Union Indem. Names 
Hartmann Field Supervisor 


The National Union Indemnity has 
appointed J. E. Hartmann as agency 
field supervisor for western Pennsyl- 
vania, with headquarters at Pittsburgh. 
Well known in this territory, Mr. Hart- 
mann was previously associated with 
the New Amsterdam Casualty, United 
States F. & G. and the Travelers. He 
entered the insurance business in the 
claims department and subsequently 
turned to agency development. 

Mr. Hartmann attended Thiel and 
Muhlenberg Colleges where he received 
his A.B. degree, also the University of 
Pittsburgh, completing the law course 
there. In September, 1942, he was com- 
missioned lieutenant in the U. S. Navy, 
serving in the Intelligence bean and 
also as gunnery officer on merchant 
ships and destroyers in the North and 
South Atlantic areas. In January, 1944, 
he was assigned to the southwest Pacific 
area as executive officer of an LST boat. 
He was elevated to LST commanding 
officer. His entire tour of duty covered 
thirty-eight months, ending sixty days 
atter Japanese surrender. He returned 
to the insurance business in Pittsburgh 


in November, 1945. 


ang ® inoue & Co. Names 


Fournier Casualty Manager 


In keeping with its expansion program 
C. J. Simons & Co., Newark agency, has 
recently appointed Louis Fournier as 
manager of its casualty division and pro- 
moted Thomas H. Leahy to special 
representative. 

Mr. Fournier has been in the insur- 
ance business for twenty-six years, ten 
of which he spent with the Aetna Casu- 
alty & Surety and another ten years 
with the Royal and Eagle Indemnity 
Cos. 

Mr. Leahy was affiliated with Loyalty 
Group for fifteen years before joining 
the Simons Agency. 


United National Indemnity 
Appoints Marshall & Co. 


A. W. Marshall & Co., 31 Clinton 
Street, Newark, has been appointed gen- 
eral agents for casualty lines in New 
Jersey by the United National Indem- 
nity, casualty running mate of the Na- 
tional Fire of Hartford. Since 1928 the 
agency has represented the National 
Fire Group for fire and automobile lines. 

In appointing the Marshall Agency, 
the United National Indemnity has ob- 
tained: one of the largest supervising 
general agencies in the state which in 
April, 1947, will celebrate its twenty- 
fifth anniversary. The agency, handling 
all lines, maintains complete underwrit- 
ing, inspection and claim facilities and 
is therefore equipped to give adequate 
service to a large sub-agency plant. 

A. W. Marshall, who heads the or- 
ganization, comes of a well known in- 
surance family and is also president of 
Woodward & Williamson agency of Jer- 
sey City. Everett N. Coe, who is mana- 
ger of agencies, has been with A. W. 
Marshall & Co. for the past sixteen 
years, and J. Kenneth Felter, in charge 
of casualty underwriting, has been as- 
sociated with the agency for thirteen 
years. Mr. Felter will celebrate his 
twentieth anniversary in the bus‘ness 
next month. 

In addition to the United National In- 
demnity, A. W. Marshall & Co. repre- 
sents four other leading casualty-surety 
companies. 


ASSIGNED TO HOUSTON 


M. R. Smith Wales dene American-Associated 
Managership There; Formerly 
H. O. Comp., Liability Supt. 

Malcolm R. Smith, who has been 
superintendent of compensation and 
liability underwriting at the St. Louis 
head office of the American-Associated 
Insurance Cos., has been assigned to 
Houston, Tex., as manager of these 
companies there. An expansion program 
is under way in the Houston area. 

Native of Dallas, Mr. Smith has been 
an insurance man since 1925, starting 
with a Little Rock insurance firm. He 
went to St. Louis in 1931 with the F. & 
C.’s branch office, was promoted to the 
home office in New York in 1934 and 
served as a supervisor. 

When American Automobile entered 
the general casualty field in 1941, Mr. 
Smith joined that company in St. Louis. 
On leave of absence during World War 
Il, he was commissioned captain. in 
the U. S. Army. 


F. & -D. Suit 4 in n St. Louis 
Against Embezzler of Funds 


A suit for $9,921 and interest at the 
rate of 6% since December 21, 1939, has 
been filed in the United States District 
Court, St. Louis, by Fidelity & Deposit 


against Charles L. Barr, formerly sup-’ 
g 


ply commissioner for the St. Louis 
board of education. 

Barr was sentenced for a term of four 
years in the Missouri State Penitentiary 
at Jefferson City, Mo., in 1939, for em- 
bezzlement of the school funds. The 
shortage in his accounts was discovered 
in an audit following his reduction to 
assistant supply commissioner. 

The plaintiff surety company had 
bonded Barr in 1934 and again in 1938 
for $20,000. Its petition stated that 
the school board had claimed $11,2 
under Barr’s bond, representing the al- 
leged shortage in his accounts. The mat- 
ter was finally settled by the surety 
company paying the school district $9,- 
921. Interest sought on this amount 
would total more than $4,000. 

Barr has refused to* make restitution 
of the sum to the company, the petition 
states, although at the time that he was 
bonded he had allegedly agreed to in- 
demnify the companv against any loss. 


F. Stuart Brown Is 
Actuary for NAIL‘ 


WAS WITH CAROLINA CASUALT: 


Warfield and Sheldon Make Announc. 
ment; Metropolitan Agents Asked 
for Actuary at Headquarters 


F, Stuart Brown, formerly secreta: 
and assistant treasurer of the Caroli 
Casualty Insurance Co., Burlington, 





I. STUART BROWN 


has been named actuary of the Na 
tional Association of Insurance Agents 
it is announced by Guy T. Warfield, Jr.. 
president, Baltimore, and Walter M. 
Sheldon, Chicago, chairman of the 
metropolitan agents committee. 

In commenting on the appointment of 
Mr. Brown, Mr. Warfield said, “It has 
been the objective of the National Asso- 
ciation of Insurance Agents to have a 
full-time actuary on the staff for con- 
ducting surveys and continuing studies 
of agency operations. Such a service 
will allow us to ascertain the expenses in 
conducting an agency business. Th 
services of the actuary will also provide 
technical advice and counsel on rating 
problems. We have secured a_ highly 
qualified man to become a staff member 
at national headquarters to handle this 
specialized work. Mr. Brown’s appoint- 
ment is in line with our policy to place 
on the staff men particularly trained in 
their phases of association work so that 
we may get a well-rounded picture oi 
what complete association service to the 
agents must entail.” 

Prior to association with the Caro- 
lina Mr. Brown was for seven years 
statistician of the Indemnity Insurance 
Co. of North America, Philadelphia. 
Since 1910 he has been associated with 
management activities in the insurance 
field including the Maryland Casualty 
Co,. Norwich Union Indemnity Co., 
Lloyd’s Casualty Co. of New York, and 
Fireman’s Fund Indemnity Co. 


Sheldon Statement 


In studies made of the metropolitan 
agents’ problems by the metropolitan 
agents’ committee of the National Ass 
ciation, the need for a staff member in 
the actuarial field became increasin: 
evident. Speaking of the work of lis 
committee, Chairman Sheldon sa 
“Several years ago our  committ 
recommended to the executive commit! 
of the National Association that the 
be employed an actuary to assist us 
our studies, so that we in turn might 
velop the program of our committee as 
further service for metropolitan agell 
Speaking for the committee—we are < 
lighted that the idea has been develop 
to fruition. It*is a progressive step f 
ward in the growth of the associati: 
It provides an additional service whi 


(Continued on Page 46) 
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Natl Bureau Justifies 
Auto Rate Jump in Il. 


BECAME EFFECTIVE MARCH 17 





New B. I. Rates on Private Cars Up 
25%; P. D. Rates 30% Higher; 


Commercial Car Increases 





\utomobile liability rate increases, ap- 
plicable to both private passenger cars 
and commercial vehicles, became effec- 
tive in Illinois on March 17. In an- 
nouncing the new rates the National Bu- 











Legislative Resolution 


Protesting Rate Increase 
Representative Paul Powell, Demo- 
cratic minority leader in the Illinois 
House, has filed a resolution in the state 
legislature protesting the action of the 
Illinois Insurance Department in ap- 
proving the automobile B.I. and P.D. 
rate increases which became effective 
March 17, and demanding that a legis- 
lative investigation of the Department’s 
action be instituted. Mr. Powell pro- 
posed that the findings be reported to 
the General Assembly by April 15. His 
resolution was referred to the executive 
committee. 








reau of Casualty & Surety Underwriters 
stressed that they reflect current 
conditions and come as a direct result of 
the heavy increase in the relative num- 
ber of automobile liability claims  re- 
ceived and of the greatly increased cost 
of settling these claims. 

sodily injury rates for private passen- 
ger cars in Illinois have been increased 
25% and the property damage rates have 
been raised 30%. For commercial cars, 
the B.I. rates have been increased 10% 
and the P.D. rates 40%. Says the Na- 
tional Bureau: 

“These increases bring the new Illinois 
property damage rate levels aproximatel, 
into line with the present level ot prop 
erty damage claim costs. The new bod‘ly 
injury rate levels are still substantially 
helow today’s level of claim costs which 
are at least 30% higher than the aver- 
age claim cost during the pre-rationin’ 
period. Accordingly, the new rates will 
not prove adequate unless traffic acci- 
dents and, hence claim frequency, can be 
held to a lower level than prevailed in 
the pre-war era.” 

Old and New Chicago Rates 

\ comparison of the new and old 
rates shows that in Chicago the com- 
bined BI. and P.D. premium on the 
lowest rated private passenger cars was 
$32.50, and is now $41; private passenger 
cars used in business were $46.50, now 
are $59.50; light delivery trucks used by 
department stores, most retail stores. 
public utilities, and similar operators 
were $75, now are $90; light delivery 
trucks used by wholesale bakeries, bev- 
erage distributors, oil and gasoline deal- 
ers, and similar operators were $88 and 
now are $106. 

_in the lowest rated territory, which in- 
c ides the small towns and rural areas 
comprising most of the state, the B.I. 
and P.D. premium on the lowest rated 
biivate passenger car is increased from 
® .90 at present to $19.50; light delivery 
t icks used by most retail stores, public 
uilities, etc, are increased from $23 to 
%); light delivery trucks used by bev- 

ige distributors, oil and gasoline deal- 
ers, ete, are increased from $26 to $32. 

The rate increases in actual dollars 
Pir Car,” says the bureau, “are not sub- 
intial considering the increases in 
um costs which have occurred as a re- 
Silt of the inflationary influences at 
rk in this country today and the ris¢ 
claim frequency in consequence of the 
unting accident toll.” 
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FITZGERALD’S 25TH YEAR 
©. atrick B. Fitzgerald, special agent at 
New York office of Hartford Acci- 
it, marked his twenty-fifth anniver- 
y with the company on March 20. 
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Boate “Advises Ice Dealers 
On Accident Prevention 


Managers of large fleets of ice trucks 
throughout North Carolina were given 
pointers on traffic safety March 11 when 
T. N. Boate, director, special service di- 
vision, National Conservation Bureau, 
addressed delegates to the North Caro- 
lina Ice Dealers convention at Winston- 
Salem. He stressed the profit saving 
possibilities as a result of a sound traffic 
accident prevention program by the ice 
companies. 
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GENERAL REINSURANCE 


Mr. Boate, whose work is part of the 
accident prevention services of the As- 
& S. 
asked to speak at the convention when 
ice dealers became concerned over the 
increase in automobile insurance rates, 
Loth from a standpoint of casualty cov- 
erage and direct damage forms of in- 
surance. If an accident prevention pro- 
gram presented by him is accepted by 
the North Carolinian companies, it will 
be presented at the national convention 
of ice dealers in Chicago next Septem- 
ber for possible nationwide adoption. 


sociation of C. Executives, was 
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AFFIRMS JOHNSON IN MINN. 


The appointments of Newell R. John 


son as 
Richard C. 
state 
have been c 
senate, 


Compensation 


Insurance Commissioner and of 


as secretary of the 
Insurance Board 
the Minnesota 


Purcell 


onfirmed by 


MRS. ENSIGN’S ANNIVERSARY 


Jeanette \ 
unit supervis 
of Hartford 


‘eronica Ensign, experience 
or in the service department 
Accident Indemnity Co., 


celebrated her twenty-fifth year of serv- 


ice with the 
month. 


...and BASIC to the insurance 
industry is Reinsurance 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


NORTH STAR REINSURANCE 


CORPORATION CORPORATION 
Casualty + Fidelity Fire - Inland Marine 
Surety Ocean Marine 


Hartford organization last 















90 JOHN ST., NEW YORK 7 . 


130 BUSH ST., SAN FRANCISCO 4 
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Recitemes Bills 
(Continued from Page 39) 


(1) The waiting period and direction to com- 
missioner to review filings is eliminated, and 
t is provided that the filing of any rate or rates 
“shall not be construed as constituting approval 
or disapproval by the commissioner of said rate 
or rates.” 

(2) Eliminates the requirement as to support- 
ing information. 

(3) Contains provision relating to freedom of 
contract between insurers and producers. 

(4) Authorizes concerted action with respect 
to rates by members of a “group.” 

(5) The disapproval order of a rate shall not 
affect any contract already made, except if the 
Commissioner finds that an unfair discrimina- 
tion exists in the application of a rate to an 
individual risk, he can issue an order requiring 
such dscrimination to be removed. 

(6) By substituting the word “may” for 
“shall” in the rate administration section, it 
makes permissive, rather than mandatory, the 
promulgation by the commissioner of “‘reasonable 
rules and statistical plans.” 


Montana’s Bill 
Montana Reg. Sess., 1947—H. B. 252 
(O’Connor, et al). 

Regulation of Rates—Would enact a 
combined casualty-surety and fire and 
marine rate regulatory law. The bill 
does not cover accident and health in- 
surance. 

(1) Authorizes concert of action with respect 
to rates, rating plans or rating systems, policy 
or bond forms, underwriting rules, surveys, in- 
spections and investigations or the furnishing 
of loss or expense statistics or other information 
and data, and the carrying on of research. Two 
or more carriers acting in concert with respect 
to these activities shall be known as a rating 
bureau, 

(2) Provides for the licensing of a rating or 
ganization and prohibits any rating organiza- 
tion from adopting any rule or agreement the 
effect of which would be to require as a condi- 
tion to membership or subscribership that any 
member or subscriber should adhere to its rates. 

(3) The Commissioner shall have power to 
review any rate fixed by any rating bureau for 
the purpose of determining whether the rate is 
discriminatory or excessive. He shall have 
power to order the discriminatory or excessive 
rate removed and to fix the new rate for the 
bureau, 

(4) The Commissioner may require the filing 
of rates by “any individual, association, or 
bureau wh'ch is or has been engaged in mak- 
ing rates or estimates for rates.” 

(5) Two or more insurers belonging to the 
same “group” shall have the right to use the 
same rates and shall not be deemed to be a 
r: ting organization. 

(6) The Commissioner may, at any time after 
a hearing, order the discontinuance of a rate 
made by an insurer or a rating organization if 
he finds such rate fails to meet the requirements 
of this act. 

Nevada Passes AIC Bill 

Nevada Reg. Sess. 1947—S. 
(l.oomis). 

Regulation of Rates—Would enact a 
combined casualty-surety and fire and 
marine rate regulatory law following 
Commissioners- AIC rate regulatory 
bills. Would specifically exclude rein- 
surance, accident and health, marine 
(as distinguished from inland marine), 
and aircraft. 

Would repeal §3656.121, N. C. L., Sup- 
plement 1931-1941, relating to the filing 
of fire insurance rates. 

North and South Dakota Bills 

North Dakota Reg. Sess. 1947—H. B. 
333 (Committee on Industry and Busi- 
ness). 

Regulation of Rates—Would enact the 
Commissioners-AIC casualty-surety rate 
regulatory law excluding reinsurance, ac- 
cident and health, and aircraft. 

South Dakota Reg. Sess. 1947—H. B. 
116 (as amended). 

Regulation of Rates—Would enact the 
Commissioners-AIC casualty-surety rate 
regulatory law excluding reinsurance, 


life, accident and health, aircraft, credit 
and title. 

Would contain provision that the act 
“shall not be construed so as to author- 
ize insurance companies or rating or- 
ganizations to enter into any agree- 
ments to boycott, coerce or intimidate 
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or to commit any acts of boycott, coer- 
cion or intimidation.” 

Utah Reg. Sess. 1947—S 
and Fowles). 

Regulation of Rates—Would enact a 
combined casualty-surety and fire and 
marine rate regulatory law following 
Commissioners-AIC_ bills. Would ex- 
clude life and disability, ocean marine, 
aircraft, workmen’s compensation, em- 
ployers’ liability, title and reinsurance. 

Arizona Reg. Sess. 1947—S. B. 74 
(Committee on Banking and _ Insur- 
ance). 

Regulation of Rates—Would enact a 
casualty and surety rate regulatory law 
excluding reinsurance, accident and 
health and aircraft. 

This bill departs from the Commis- 
sioners-AIC bill in the following re- 
spects: 

(1) Eliminates the provision in rating organi- 
zations sect‘on prohibiting such organization from 


34 (Midel 


adopt:ng any rule prohibiting or regulating the 
payment of dividends to policyholders. The bill 
provides, however, in the ratemaking section 
that “‘nothing in this article shall be construed 
to prohibit payment of dividends by insurers 
issuing policies on the participating plan or by 
mutual or cooperative insurers, provided such 
dividends shall not be unfairly discriminatory 
between policyholders.” 

(2) The provisions with respect to supporting 
information have been deleted, as has the direc- 


Harrison-W inans Nuptial 

Miss Pauline L. Harrison, daughter of 
Mr. and Mrs. James L. Harrison of Park 
Avenue, New York, was married March 
16 to former Captain Walter I. Winans, 
Army Air Forces, son of Mr. and Mrs. 
Frank F. Winans of Greenwich, Conn., 
at the Fifth Avenue’ Presbyterian 
Church, New York. Captain Winans is 
connected with Brown Crosby & Co., 
Inc., insurance brokers, in a production 
capacity and his father, who was _ his 
best man, is president of the Excess 
Insurance Co. of America. 

During the war Captain Winans served 
overseas in Africa and France. He is 
a graduate of Williams College where he 
majored in French. 

His bride attended the Brealey School 
and was graduated from Chatham Hall 
in Virginia. She was introduced to 
society in 1943 at the Junior Assembly 
and the Grosvenor House ball. 





(3) There is an initial waiting period of 
fifteen days with no extensicn. 

(4) Deviations do not have to be justified, nor 
is rating organization granted a hearing thereon. 
Each deviation shall be on file for a waiting 
period of fifteen days. 

(5) Contains a provision relating to freedom 
of contract between agents and producers. 

































































ton of the Commissioner to review filings. (6) Contains no “appeal by minority” Section. 
DETROIT 
FINANCIAL STATEMENT 
as of , 
DECEMBER 31, 1946 
ASSETS 

Cash $1,748,329.30 
U. S. Government Bonds 3,651,855.72 
Municipal Bonds 53,387.65 
Railroad Bonds 115,611.50 
Utility Bonds 50,564.00 
Miscellaneous Bonds 22,981.14 
Stocks 2,554,150.00 
Premiums in Course of Collection 1,068,926.38 
Real Estate None 

Due from Reinsuring Companies, Special Deposits 
and Miscellaneous 304,622.66 
$9,570,428.35 

LIABILITIES 

Reserve for Claims $1,885,437.54 
Reserve for Unearned Premiums 2,212,685.67 
Reinsurance Company Balances 523,790.06 
Reserve for Commissions, Accounts Payable, ete......... 255,931.70 
Reserve for Premium Tax 196,029.58 
Reserve for Federal Income Tax 230,000.00 
Miscellaneous 48,577.17 
$5,352,451.72 
Voluntary Contingency Reserve 717.976.63 
Capital Stock 1,500,000.00 
Surplus 2,000,000.00 
$9,570,428.35 
Surplus to Policyholders $4,217,976.63 
Gross Premiums Written During 1946............0c000 11,659,078.51 

In the Public Service Since 1894 

JAMES R. GARRETT, INC. 

Manager Eastern Accident & Health Dept. 
45 John St., New York 7, N. Y. . 
Phone: REctor 2-4567 











Commercial Car Rates to 


Be Raised Mar. 24 in N. 

Commercial car and garage lial 
insurance rates are to be increased 
March 24+ in New York following 
proval by the State Insurance Depart- 
ment of the companies’ filings, submi; od 
by the National Bureau of Casualty & 
Surety Underwriters and the Mui:al 
Casualty Insurance Rating Bureau, H.\y- 
ever, rates on taxicabs, buses and ot!ier 
public passenger vehicles will not |e 
raised. Furthermore, no increase \,as 
sought by the companies in private y.s- 
senger car rates, the feeling being that 
it would be wiser to wait until the 1) 
experience figures are available be/vre 
petitioning the Department for another 
jump which would be the third since 
gasoline rationing was discontinued. 

The new commercial car bodily inj, ry 
rates represent a 10% advance over the 
present rates while the P. D. rates are 
expected to be 334% greater than the 
rate levels approved in February, 146, 
No change in the garage bodily injury 
rate level is being made but the P. [. 
rates for this line are scheduled to take 


a 33144% jump. 


cont 


European General’s Assets 
Rose to $34,477,338 in °46 


_ European General Reinsurance Co. in 
its thirty-sixth annual statement, United 
States branch, reported total admitted 
assets of $34,477,338, a gain of $3,380,857 
compared with the previous year-end, 
Indicative of its liquid position, U. S. 
Government bonds represented $20,- 
574,243, miscellaneous stocks (conven- 
tion valuations) $6,131,685 and cash in 
banks and in office, $2,005,086. 

During 1946 this company produced 
net premiums of $12.811,247 compared 
with $10,117,000 in 1945, and earned pre- 
miums of $10,457,550 compared with $8- 
627,302. Losses incurred amounted to 
$4,745,527 compared with $3.392,653. 
Loss from underwriting totaled $646,351. 

Total liabilities as of December 
1946, amounted to $23,570,054 as against 
$19,058,557 at the end of 1945. Volun- 
tary reserve is shown at $5,907,284 
compared with $7,037,924 as of Decem- 
ber 31, 1945. Deposit capital remains at 
$1, 100,000 and net surplus at $3,900,000. 
Surplus to policyholders at the close of 
1946 was $10,907,284 compared with $12,- 
037,924 the previous year-end. 

On the basis of market quotations as 
of December 31, 1946, for all bonds and 
stocks owned, the total admitted assets 
of the European General would be $35,- 
(099,573. 





100,000 ROBBERY LOSS 


Jewelry Stolen From Uris Sales Corp., 
N. Y., Covered by Hartford A. & 1.; 
Line Placed by Weissman Corp. 
The value of having burglary insurance 
protection at the time of a loss was 
well demonstrated in the case of Uris 
Sales Corp., 222 Fourth Avenue, New 
York, whose plant was robbed the even- 
ing of March 14 of about $100,000 worth 
of watches and small diamond rings and 
$3,500 in cash. It is reliably reported 
that this large loss is fully covered in 
the Hartford Accident & Indemnity by 
an open stock burglary policy and the 
broad form monies and securities policy. 
The line was placed by Weissman & 
Weissman, Inc., 45 John Street, wlvose 
president is Milton L. Weissman. |he 
Uris Sales Corp., a wholesale diamond 
and jewelry firm, has contracts with 
Army Post Exchanges in this coun'ry 

and abroad. 





Jones Succeeds Olmstead 


J. M. Haines, general attorney, Phioe- 
nix-London Group, announces the ap 
pointment of Elmer Jones as supe!'!- 
tendent of agencies for all compamcs 
in the group, succeeding the late !’0! 
D. Olmstead. Succeeding Mr. Jones @s 
assistant superintendent of agencies '5 
Carl G. Nesbitt, Jr. 
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Davis and Tarbell on 
Insurance Accounting 


MARKETING GROUP 


ADDRESS 


N. Y. Deputy Superintendent Calls for 
Common Sense and Practica'ity 
in Face of Changes 





plea for common sense and sound 
pri ticality in insurance accounting prac- 
tices to prevail in the face of new ele- 
ments in the insurance business which 
micht revolutionize them was made by 
Shelby Cullom Davis, Deputy Insurance 
Superintendent of the State of New 
York, in an address before a luncheon 
mecting of the Statistical Methods Group 
of the American Marketing Association 
Thursday, March 20, at the Hotel Shera- 
ton, New York. 

Mr. Davis and Thomas F. Tarbell, 
casualty actuary of the Travelers, were 
speakers at the luncheon, the theme 
of which was: “Insurance Statist‘'cs—an 
Untapped Source for Market Research.” 
Frank Lang, assistant research director 
of the Association of Casualty & Surety 
Executives, presided. 

In advance of the luncheon it was an- 
nounced by R. H. Colley, secretary of 
the Statistical Methods Group, that the 
program was planned to promote an ex- 
change of ideas and statistical methods 
common to both the field of insurance 
and that of market research and execu- 
tives in both fields were invited to at- 
tend. 

Davis on Insurance Account'ng 

Although the famous South-Eastern Un- 
derwriters’ case and the passage of Pub- 
lic Law 15 by Congress bid fair to revo- 
lutionize longstanding insurance account- 
ing practices, common sense and hard 
practicality—in the long run—must pre- 
vail, according to Mr. Davis. 

“In the name of sound state super- 
vision insurance company annual state- 
ments could be made so complicated and 
unwieldly that the Five Foot Shelf would 
be a handbook by comparision,” he 
pointed out. “Or—in the name of sound 
state supervision—insurance company 
accounting practices could be made so 
involved that the accountant’s vers‘on 
of a Philadelphia lawyer would be re- 
quired to untangle them. 

“Fortunately, neither of these night- 
mares seems necessary or desirable. But 
should they, be some untoward means 
ever come to pass, who could blame the 
insurance industry for crying about 
supervisory authority as did that  phi- 
losopher of old about virtue: ‘How many 
crimes have been committed in thy 
name!” 


Assigned Risks 


(Continued from Page 40) 


Wiere injury to person or damage to property 
actually results therefrom. 

Operating a motor vehicle during period of 
revocation or suspension of registration or li- 
Ce se, 

Operating a motor vehicle without authority. 

loaning operator’s license to an unlicensed 
Operator, 

The making of false statements in the license 
lication or registration applicz ation as to name 
iddress. 

inpersonating an applicant for license or regis- 
‘ion, OF procuring an impersonation whether 
himself or another. 

\ny felony in the commission of which a 
‘tor vehicle is used. 


When a Risk Is Not Considered in 
r Good Faith 

‘urthermore, a risk is not to be con- 
lered in good faith entitled to insur- 
ce when during a twelve months’ pe- 
d immediately preceding the date of 
plication, the insured or any one who 
| drive the automobile, has been con- 
ted or has forfeited bail on more than 
ree charges of reckless driving, or, has 
ring the three-year period preceding 
e date of application been convicted 
nee tor any of the above offenses, and 
‘ring the tvelve months’ period imme- 
itely preceding the date of application 
en convicted or forfeited bail on three 
irges of reckless driving. 


(To Be Concluded) 


NATIONAL CASUALTY’S RESULTS 





Premium Volume Increased 28% in 1946; 
Assets Up to $9,570,428; Reserves 
Strengthened 

National Casualty Co. of Detroit made 
healthy increases in assets, reserves, 
premium volume and voluntary contin- 
gency reserve in 1946—one of its best 
years. Total gross premiums written 
last year were $11,659,078, an increase 
of about 28%. 

The company’s assets last December 
31 were $9,570,428, a gain of $894,501 
compared with the previous year-end. 


Of this sole’, cash amounted to $1,748,- 

329, U. S. Government bonds $3,651, 855 
and stoc in $2,554,150. 

On the liability side, the unearned 
premium reserve was $2,212,686, an in- 
crease of $528,317; claim reserve, $1,- 
885,438, an increase of $178,915, and 
total liabilities $5,352,452, an increase of 
$790,740. Capital stock continues at $1,- 
500,000 and surplus at $2,000,000. But the 
voluntary contingency reserve as of De- 
cember 31 was $717,977, representing an 
increase of about $100,000, and bringing 
the surplus to policyholders up to $4,- 


217,977. 


I'm very sorry. That means 
~~ heavy medical expense. But 
I've just phoned my 
aunt agent 4 
and his company 
will take care of 

sth 








Our March and April magazine advertising forcefully stresses 
the value of seeking out the “foresighted advice” of a local insurance 


agent or broker—and in doing so, 
in your community. And it offers 


it’s helping your sales and prestige 


“proof positive” of the foresighted 


protection provided by our Comprehensive Personal Liability Policy 
against costly claims resulting from occurrences around the home 


or elsewhere. 


The theme of this advertisement stresses our practice of doing 
business only through agents and brokers and also emphasizes the 
principal features of the Policy itself. Directed to a nationwide 
circulation of businessmen, most of whom are householders, this 
advertising message will exert telling pressure for you in creating 
sales among prospects who count. 
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Comp. Bills Signed by Dewey 

Governor Dewey of New York has 
approved the following workmen’s com- 
pensation bills: 

The Condon bill (S. Int. 625, Pt. 640) 
as chapter 185 of the laws of 1947, 
amending Section 13, workmen’s com- 
pensation law, providing medical treat- 
ment and care furnished by employer 
shall not constitute payment of work- 
men’s compensation in re-opened cases. 

The Condon bill, amending Section 
14-a workmen’s compensation law, pro- 
vides in case of minor illegally em- 
ployed and entitled to workmen’s com- 
pensation, that award to tax Commis- 
sioner for rehabilitating employes and 
for reopened cases shall be double the 
regular amount. Chapter 142 of the 
laws of 1947. (S. Int. 621, Pt. 636). 

The Wilson bill, as chapter 144 of the 
laws of 1947, amending section 29, work- 
men’s compensation law. This bill in- 
creases from six to nine months time 
limit for employe entitled to gp gece s 
compensation or his dependent in case 
of death, to enforce rights easablis ds by 
new law, which otherwise might be 
assigned to person liable for payment 
of compensation. (A. Int. 1192, Pt. 1227.) 


W. J. Mahoney Resolution 


The N. Y. legislature before adjourn- 
ment passed the W. J. Mahoney reso- 
lution creating a joint committee to in- 
vestigate necessity of further legislation 
in view of P. L. 15 and SEUA decision. 

WM. NEWELL RESIGNS 
Compelled by Illness to Give Up As- 
signed Risk Pool Post; G. J. 
Schepens His Successor 

The resignation of William Newell, 
secretary-treasurer, Assigned Risk Pool, 
60 John Street, New York, was regret- 
fully accepted March 18 by William Les- 
lie, executive vice chairman of the pool. 
Mr. Newell, who has held his post for 
the past eleven years, was compelled by 
illness to resign. He has been away 
from the office for several months. 

Mr. Newell has likewise resigned as 
secretary-treasurer of the Arkansas 
Stock Pool and the Illinois Stock Pool, 
as well as from the post of manager of 
the New York, New haan Connecticut 
and Pennsylvania automobile assigned 
risk plans. He joined the Assigned Risk 
Pool as secretary-treasurer when it was 
organized in October, 1935, later assum- 
ing the management of the other pools 
and automobile assigned risk plans as 
each was organized. He has served each 
one ably. 

George J: Schepens has been elected to 
succeed Mr. Newell in these several po- 
sitions. In the insurance business for the 
past seventeen years, he started with the 
National Bureau of Casualty & Surety 
Underwriters and joined the Assigned 
Risk Pool in 1936. He was elected as- 
sistant manager of the four automobile 
assigned risk plans in June, 1942, and 
assistant secretary of the three pools in 
May, 1944. He is well qualified to as- 
sume his new responsibilities. 


Inland Marine Figures 


(Continued from Page 38) 


Net Net Losses 

Company Premiums Paid 
Switzerland General 147,854 73,316 
Thames & Mersey....... 71,834 17,200 
Transcontinental ........ 79,875 44,048 


Transportation .......... 600,379 166,067 
Frawqiers Fite cc cccccs 3,490,032 1,301,167 


RGN Sane deed neata 19,494 6,832 
Union Assurance ....... 199,054 90,664 
Cree Cmte occ nn dee 416,137 233,989 
Union Marine & General.. 115,900 38,051 
Union & Phenix ........ vo 7,300 
United States F eer 1,071,926 403,607 
United Firemen’s of Phila. 184,794 66,728 
Seite Bite cccccccas 19,185 +459 
EIUONOEE  enecccccccesacs 173,877 61,689 
BISU ke cbcnkecwadesaaed 150 421 
Se eee Ee Oe 197,998 86,457 
WED a ddd adesennecade 268,987 $4,031 
Virginia F. & M........ 10,256 ,219 
Washington F. & M..... 1,074 841 
Westchester  .cccccscvcce 1,070,343 413,672 
Western Assurance ..... 359,777 131,059 
Western Fire ........-- 73,967 21,631 
Western National ....... 355,033 149,217 
Wm. Penn Fire .......- 137,443 96,804 


World F. & M. ...... , 467,412 272,130 
Yorkshire 33,368 
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According to the Cleveland Plain 
Dealer, “the difference between a so- 
cialist and a communist is that a social- 
ist believes in sharing the wealth and 
a communist believes in sharing the 
poverty.” 

x *k * 

A few weeks ago, when The New 
York Times ran a caption “Lather Strike 
Set As All Talks Fail’ we were all 
set to go without a haircut again, think- 
ine the barbers were going out again. 
Then, we discovered it was the Metallic 
Lathers to which they were referring. 

x *  * 


Street Seen: (still referring to the 
boys spotted in and around William 
Street and environs): Hank (Security of 
New Haven) Eisenreich, who _ likes 
Sweets’—not the candy-coated—so much 
he should buy = yyy “3 the place. 
Harold M. (U.S. F. & G. A. & H. pep- 
rep) George Rie ad back to his new 
and fawncy office with what must have 
been new business. Albert G. (former 
V. P., Equitable Society of New York) 
Borden, who told us he liked one of 
our lines in this column, and to prove 
it, pulled the clipping from his wallet 
and said he was sending it on to his 


boy. 
: Bg * * 


To You Boys and Girls Who Like to 
Contribute to This Pillar of Piffle: You 


30th Anniversary of Kemper 
Auto Safety Committee 


The thirtieth anniversary of the Kem- 
per Insurance Central Automobile Safety 
Committee was celebrated March 17 at 
a dinner in the home office building, 
Chicago. This committee, identified with 
the Kemper Foundation for Traffic 
Police Training, is one of the supporters 
of the Northwestern University Traffic 
Institute. Significantly, the committee 
enjoys what is probably the longest 
record of continuous operation of any 
organization devoted exclusively to re- 
ducing the frequency and severity of 
automobile accidents. 

H. L. Kennicott, director of public re- 
lations of the Kemper Companies, was 
secretary of the original committee, 
launched in 1917 with eight members. 
Four of them, including Mr. Kennicott, 
are still actively engaged in duties with 
Kemper Insurance. The 1947 chairman 
of the senior and junior committees, 
respectively, are W. Dean Keefer and 
L. J. Flora. 

Today the automobile safety committee 
studies and analyzes accidents and their 
causes and publishes booklets on acci- 
dent prevention for distribution to the 
general public. A representative list of 
these publications includes such titles 
as “Accidents Are Preventable,” “Why 
\sk For An Accident,” “Bikes — and 
Boys—and Girls,” and “Children’s Safety 


” 


Lessons 
Fireman’s Fund Indemnity 
Promotes Melvin George 

Melvin D. George, manager of the 
Dallas office of the Fireman’s Fund 
Indemnity Co. and the Western National 
Indemnity Co., has been transferred to 
the newly created western department 
which has jurisdiction of fourteen states 
in the middle west. Mr. George has 
been appointed assistant manager of this 
department and will be in charge of all 
production activities. 

Mr. George is a native of Texas where 
he began his insurance career in 1921, 
being associated with a local agency. 
Prior to joining the Fireman’s Fund, 
he was with the American Surety Group 
in Texas for seventeen vears. Following 
his discharge from the Army Air Corps 
as a major, Mr. George spent. several 
months in San Francisco, before going 
to Dallas where he organized that office. 


have heard it said that a man “gives a 
horse laugh.” Well, here’s a gag fad 
which seems to currently be making the 
rounds. When, as and if you get the 
idea, send in your (what we call) Re- 
verse Twists. Here are a few: “Have 
you heard of the horse that gives a 
man laugh? Have you heard of the 
goose that had people pimples? The cat 
that took a man nap? The frog with a 
man in his throat? The bear that gave 
aman hug?” Let’s hear from youse gals 
and guys. 
* * x 
The Inland Mariner, Hank (Security 
of New Haven) Eisenreich told us he 
recently picked up a new definition of 
Advice which he liked—and we do, too. 
It reads: “What an older man gives 
away to younger men after it’s too late 
to use it himself.” 
x * x 
In 1755, Poor Richard said (and you’d 
hardly believe it): “The Day is short, 
the Work great, the Workman lazy, the 
Wages high, the Master urgeth: Up, 
then, and be doing.” 
x * x 
Speaking of Work, Oliver Wendell 
Holmes once wrote: “Run if you like, 
but try to keep your breath; work like 
a man, but don’t be worked to death.” 


—MERVIN LANE 





SEEKS CASUALTY ACTUARY 
Civil Service Exam for N. Y. Insurance 
Department Will Be Held March 
22; Requirements Listed 

The Department of Civil Service of 
the state of New York, has issued a 
bulletin inviting applicants for the posi- 
tion of chief casualty actuary of the 
rating bureau of the Insurance Depart- 
ment, at the New York City office. The 
written examination will be held March 
22 and is open to loyal residents and 
non-residents of New York State. The 
salary is $8,500 including temporary 
emergency compensation. Following are 
the minimum qualifications: 

Either (a) ten years of practical ac- 
tuarial experience, of which five years 
must have involved duties of exceptional 
difficulty and professional responsibility, 
including the planning and supervision 
of work of the actuarial staff in connec- 
tion with the operation of casualty in- 
surance companies including workmen’s 
compensation insurance, or in a con- 
sulting capacity in the casualty actuarial 
field, and graduation from a recognized 
college or university from a four-year 
course for which a bachelor’s degree is 
granted, with specialization in mathe- 
matics, including courses in actuarial 
science or allied subjects; 
or (b) satisfactory equivalent combi- 
nation of the foregoing training and 
experience. 

Candidates who are at least associates, 
by examination, of the Actuarial So- 
ciety of America, the American Insti- 
tute of Actuaries, or the Casualty Ac- 
tuarial Society are considered to have 
met the requirement of specialized edu- 
cation under (a). 

Application blanks and announcement 
circulars can be secured by application 
to the Department of Civil Service, Al- 
bany, N. Y., or 270 Broadway, New York 
City. A large self-addressed envelope 
should accompany the request and the 
name and number of the examination 
(4126) should be mentionew. Application 
fee is $5, 





W. SMITH TALKS TO WOMEN 

The New Jersey Women’s Accident 
& Health Insurance Association met 
yesterday (March 20) at the Essex 
House. Guest speaker was Wilbur 
Smith, assistant superintendent of un- 
derwriting in the Newark branch office 
of Aetna Casualty & Surety. Josephine 


Meeskill, Loyalty Group, president of 
the association, introduced the speaker. 


a Says A. & H. Data 


Preserves Business Competition 


The advantages ot recording and an- 
alyzing monthly statistical records so 
as to keep an accurate record of each 
class as opposed to the proposal in a 
suit now pending which attempts to put 
the accident and health business in a 
category of universal rates for each 
class is argued by William Manzelmann, 
statistician, North American Accident 
Insurance Co., Chicago, in a_ recent 
issue of “The Interpreter,” official pub- 
lication of the Insurance Accounting 
and Statistical Association. 

Mr. Manzelmann analyzes the method 
used in his own company which he con- 
denses into four steps. The first step, 
he says, is to code each policy form 
and each rider, enabling the company 
to compute statistics by series and rider. 
“Doing this each month,” he says, “we 
are able to keep close check on each 
policy form to enable us to iron out 
any rough spots and to broaden any 
feature that is favorable. 

“Our second tabulation each month 
is by occupation and class. By that we 
mean each occupation is classified and 
each classification coded. By sorting our 
master premium cards by each occupa- 
tional code we are able to determine 
the amount of premiums and the amount 
of claims paid in each class each month.” 

Hospital and Surgical Forms 

These two steps, Mr. Manzelmann 
says, are applied only to principal cov- 
erage and not to hospital and surgical 
forms. After these two tabulations have 
been completed, the master detail card 
is sorted to determine the amount of 
hospital and surgical premiums; then 
this tabulation is broken down _ into 
regulation hospital premiums and de- 
pendent hospital coverage. Then, work- 
ing with the regular hospital premiums, 
the cards are assorted by hospital policy 
forms to determine the amount of pre- 
miums collected and claims paid on 
each hospital policy form. After this is 
completed, duplicate tabulation is made 
for the dependent hospital premiums. 

The fourth step in tabulating the 
industrial class of business is done by 
sorting cards by each individual general 
agent. The cards are then sorted by 
expiration to enable computation of 
agency analysis on an earned premium 
basis. The cards are then sorted by 
division and sub-agent, to enable the 
company to determine and analyze each 
agency on an “in and out” basis. Then 
the cards are sorted by state to aid 
in computation of state taxes. This is 
done each month on all classes of busi- 
ness. 

Then comes tabulation of claims paid; 
each class of business has a distinct 
code and sorting cards by the different 
codes enables determination of the 
amount of claims paid in each class. 
Mr. Manzelmann describes the proce- 
dure of tabulating the claims paid only 
on the largest volume of business. 

Nature of Claims 

First of all, he said, the company 
wants to know the nature of the claims 
—whether they are health, accident, 
mortuary or specific loss so that the 
cards can be sorted to give this infor- 
mation. The next step is to determine 
the year in which the claims were in- 
curred and anything prior to the cur- 
rent year is recorded and kept in a 
claim book. All claims incurred in the 
current year are sorted and tabulated 
by state to aid in making up the annual 
statements. 

Cards then are sorted by series and 
rider and next by classification so that 
each policy form may be analyzed in- 
dividually. The cards are sorted back 
again by kind of business, then each 
kind is sorted by state and tabulated. 
After the state tabulation is completed, 
the cards are sorted by individual agen- 
cies to aid in sound agency develop- 
ment. All the information, such as date 
and nature of disability and other vital 


information is reproduced on the car! 
so that it is always handy and rea 
for use. 

The method used in computing hi 
pital and surgical experience is the m 
detailed breakdown of statistics tal: 
Mr. Manzelmann says. Each _hospita! 
claim payment is broken down by fea- 
tures, such as medical fees, nurse fees. 
operation and medical and each claim 
payment is subdivided by feature. - ds 
are then sorted and tabulated by fea- 
ture to determine just what each f \- 
ture is costing. Hospital claim cards are 
then sorted by regular and dependent 
coverage and the tabulation by feature 
of each is then made so that an ac- 
curate experience of each is kept. 

Keeps Business Sound 

“T believe, says Mr. Manzelmann in 
conclusion, “that in the recording and 
the thorough analysis of each, statistics 
will tend to keep this business on a 
sound and competitive basis rather than 
letting itself slide into that category 
of universal rates for each type of 
coverage. 

“There is now in the courts a suit 
pending where they are attempting to 
put accident and health business in that 
universal class and I believe that the 
best argument against such a proposal 
comes from the keeping of our statis- 
tical records whereby we can analyze 
our business to keep it competitive.’ 





TOOL OWNERS UNION 


Says It Will Organize N. Y. Affiliate as 
Reply to N. Y. Department 
of Labor Decision 

The refusal of the Board of Standards 
and Appeals of the New York State De- 
partment of Labor to permit Tool Own- 
ers Union of Springfield, Mass., to act 
in this state is discussed in a circular to 
New York members. TOU says that it 
is taking two steps in battling with the 
decision, First, it intends to operate im- 
mediately as Tool Owners, Inc., which 
will be a New York affiliate of Tool 
Owners Union; and, second, it intends 
to fight the decision in the courts and 
the newspapers. 

Tool Owners Union, president of which 
is Allen W. Rucker, claims it was 
formed to represent all persons inter- 
ested in thrift and other forms of sav- 
ings. It will appear before Congressional 
committees in hearings on all issues 
which affect the security of persons who 
are thrifty. It will ask all proposed can- 
didates before Congressional primaries 
to fill out a business-like application and 
publish what each candidate says about 
his position as a public servant. If a 
candidate refuses to answer the request 
for viewpoints that fact will be published, 
President Rucker says. 


Brown NAIA Actuary 


(Continued from Page 42) 





will be of interest to our whole member- 
ship.” 

Mr. Brown is a fellow, Casualty Ac- 
tuarial Society; member of the Assoc 
tion of Casualty & Surety Accountants 
& Statisticians; and a representative ©! 
the Association of Casualty & Sure! 
Executives. 

A veteran of two years’ Army servi 
in World War I, he is a Mason, me: 
of of the American Legion, and 
“Ik. 





SAFETY BILL IN DELAWARE 

A stringent motorists’ financial 1 
sponsibility bill has been introduced 
the Delaware legislature by Represent 
tive Edwin A. Prettyman, Houston. Tl 
ineasure would require a motorist 
show financial responsibility ranging 
to $21,000 if he is convicted of neg 
gence in accident wherein the dama 
is $50 or more, or bodily injury inflict« 
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GENERAL TRANSPORTATION 
CASUALTY & SURETY COMPANY 


A PARTICIPATING STOCK COMPANY 


1790 BROADWAY, NEW YORK 
tnnual Financial Hlatement 


December 31, 1946 
ADMITTED ASSETS 























Cash on Hand and in Banks .................. $1,556,866.49 
*Government Bonds ..... 6. ce ce cee 5,440,720.73 
i VEN ores wo ee 13,657.16 
Premiums in Course of Collection 
oie i ad coe xs dena awe 543,698.12 
Other Admitted Assets ..................-.- 5,079.00 
Total Admitted Assets ................. $7,560,021.50 
LIABILITIES 
Reserve for Losses and Loss Expense .......... $4,801 ,592.80 
Reserve for Unearned Premiums ............. 906,314.61 
Reserve for all other Liabilities .............. 463,291.93 
CE. 62 yeeriasweeasvacs ’ $800,000.00 
err ree ee 588,822.16 
Surplus to Policy Holders ................. 1,388,822.16 
SEES ROR EY a PRR oe he $7,560,021.50 
Policy Holders Surplus at Market Value 
a Wy wissen $1,407,251.43 


*Amortized Value of Bonds 
Securities carried at $435,956.95 in the above statement are deposited as required by law. 











Current Dividend Rates 
AUTOMOBILE . ..... L2AG 
GARAGE LIABILITY. . . . . L22% 
COMPENSATION. . . . . 15% 
ALL OTHER LIABILITY. . . . 20% 


SA TOE 


Home Office 
1790 BROADWAY, NEW YORK 19, N. Y. 
| Branch Offices 
































Chicago Newark Philadelphia 
309 W. Jackson Blvd. Raymond Commerce Bldg. Public Ledger Building 
Chicago 6, Ill. Newark 2, N. J. Independence Square, Philadelphia 6, Pa. 


COMMISSION TO BROKERS 









































ace again The Mutual Life calls 


attention to the unique form in 
which its Statement of Operations 


is presented... This form of State- 
ment has been developed because 
the usual form of statement lends 
itself to certain erroneous impres- 
sions. For example, the usual form 
permits the incorrect inference that 
benefit payments in a given year 
are made entirely from that year’s 
premiums — and that continued 
payment of premiums is necessary 
to enable a life insurance company 
to meet its obligations. 

Mutual Life’s Statement of Op- 

rations shows clearly how policy 
reserves are built up from premi- 
ums received in prior years and 
used to pay current benefits. The 
Statement in this form also shows 
clearly the sources of gain and the 
amount. 

We believe this Statement gives 
a clearer picture of the way in 
which a life insurance company 
actually operates. 








Of this there was placed in policy 
reserves, to provide for current and 
future benefit payments.......... 


There remained for operating ex- 
nt a Sate eae 


Operating expenses amounted to. 
There remained an excess of...... 


Policy reserves accumulated over 
a period of years for expected death 
benefits and other benefits during 
1946 amounted to.............-. 


Actual benefits in 1946 were..... 
There remained an excess of...... 


Net investment income (gross in- 
come—less $2,111,153 taxes and ex- 
penses on realestate, $746,000 federal 
income taxes and $2,390,192 expenses 
for administration of investment 
portfolio) amounted to........... 


Investment income required to 
maintain policy reserves and pay 
guaranteec d interest on funds left 
with the Company was........... 


There remained an excess of...... 


Other miscellaneous gains 
SME We so. 0 560s. cbdeveentanee 


The gain from insurance opera- 
tions was therefore.............. 
From which there was appropriated 
for further strengthening of pol- 
WO WUNGNOUE 5 ce cccncssvaer ens 


After these reserve adjustments, the 
net gain from insurance operations 
MR. 3554600506 Eee sataseveeseuné 


Net gain from sale of investments 
and release of reserves on real 
estate, mortgages and other invest- 
ments—less writedown in assets, 
gmounted 46... 60sec cseencavee 


Therefore, net increase in surplus, 
before dividends, was........... 


There was set aside for dividends 
to policyholders... .. 


Resulting in a net increase in sur- 


phen in FING OE. 2065s cscsc veces, 


The surplus as of January 1, 1946 
i eee ee eee ee ee 


The December 31, 1946 surplus was 


Premiums from policyholders were. $136,981,880 


107,654,969 


29,326,911 


21,233,973 


$8,092,938 


114,377,254 


92,065,091 


22,312,163 


49,490,097 


49,482,791 


7,306 
1,392,448 


31,804,855 
5,846,669 


25,958,186 


14,875,398 
40,833,584 
15,820,431 
25,013,153 


94,355,710 
$119,368,863 














Our 2nd Century of Serwice 


THE MUTUAL LIFE 


INSURANCE COMPANY of NEW YORK 
“Firsl tot pmerica,” x 34 Nassau Steet, New York 5, N.Y. 































